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Veteran  Auctioneer,  George  Bennett  acknowledges  bids  from  the 
near-capacity  crowd,  as  David  W.  Akers,  Paramount  Executive 
Vice-President  (seated),  represents  mail  bidders. 


One  of  the  finest  selections  of  Capped  Head  half  eagles  to 
be  offered  in  more  than  20  years  highlighted  the  recent, 
well-attended  auction  at  the  recent  Numismatic  Association 
of  Southern  California  Convention.  This  Paramount  sale 
was  the  first  auction  where  the  1 827,  1 828,  and  1 829  Small 
Date  appeared  together  since  the  King  Farouk  Sale  of  1954. 
This  outstanding  rare  group  of  half  eagles  brought  the 
following  bids: 


1813  Unc-60  $  4,500 

1820  Curved  Base  2,  Unc-60  6,750 

1821  AU-50  18,000 

1823  Unc-65+  14,000 

1824  Unc-65+  42,500 

1825/1  Unc-65+  40,000 

1826  Unc-65  30,000 

1827  AU-50  42,500 

1828  Perfect  Date,  Unc-65+  92,500 

1829  Small  Date,  Unc-60  70,000 

1 830  Large  5  D,  Unc-65  1 7,500 

1831  Large  D,  Unc-60  14,000 

1832,  13  Stars,  Square  Base  2,  Unc-60  14,000 

1834  With  Motto,  Crosslet  4,  Unc-60  8,500 


Other  highlights  of  the  sale  included: 


1893-S  MS-70  Morgan  Dollar  $25,000 

1848  Quarter  Eagle,  Proof  60,000 

1862  Three  Dollar  Gold,  Proof  12,000 

1875  Three  Dollar  Gold,  Proof  18,000 

1879  Flowing  Hair  Stella,  Proof  20,000 

1880  Coiled  Hair  Stella,  Proof  67,500 

1796  Eagle,  Unc-60  18,000 

1838  Eagle,  Proof  105,000 

1920-S  Eagle,  Unc-60  17,000 

1 879  Metric  Double  Eagle  Judd  1 642  Proof  26,000 


The  well-attended  sale,  which  saw  spirited  bidding  during 
both  sessions,  realized  over  $1.2  million.  Collectors  may 
obtain  a  complete  list  of  prices  realized  for  $2  by  writing  to 
Paramount’s  Auction  Department. 

The  next  sale  for  which  Paramount  is  accepting  rare  coin 
consignments  is  the  August  Long  Beach  Sale.  Collectors 
wishing  to  consign  rare  coins  should  write  or  call  our 
Auction  Department  as  soon  as  possible  for  complete 
details  as  space  will  be  limited. 
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One  of  the  pleasures  as  well  as  pitfalls  in  our  hobby 
is  finding  that  outstanding  bargain.  Both  collectors 
and  dealers  can  get  that  added  satisfaction  when 
they  find  the  unexpected  bargain.  The  dealer's 
anticipation  when  examining  a  collection  just 
purchased  or  the  collector's  sense  of  achievement 
when  buying  an  unusual  bargain  from  some 
unsuspecting  dealer  adds  a  lot  of  flavor  to  the 
buying  and  selling  activities.  I  have  seen 
unbelievable  bargains  at  practically  every  coin 
show  I  have  attended.  As  a  matter  of  fact,  there  are 
very  few  auctions  conducted  that  don't  generate 
some  true  bargains. 

You  may  wonder  how  this  could  happen  with  any 
frequency  and  I  assure  you  it  does.  The  simplest 
explanation  is  contained  in  one  word 
"knowledge".  Very  few  of  us  ever  stumble  into  a 


bargain.  It  is  simply  a  matter  of  knowing  your 
coinsand  knowing  the  market. 

On  many  occasions  I  have  seen  the  same  coin 
bought  and  sold  three  or  four  different  times  at  the 
same  coin  show  and  on  each  occasion  at  a 
substantial  increase.  More  importantly,  frequently 
these  transactions  are  confined  to  dealers  only.  I 
doubt  if  anyone  would  agree  that  the  coin  should 
jump  in  value  so  quickly;  so  obviously  it  is  a  matter 
of  recognizing  values. 

One  of  the  pitfalls  for  those  who  search  for  the 
"super  bargain"  is  the  expensive  mistake  of  not 
knowing  the  coins.  While  there  are  many,  many 
bargains  at  practically  every  coin  show,  be  sure  you 
are  able  to  recognize  these  before  you  make  the 
plunge. 
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Paramount  Buys 

“Unbaliavabla”  Hoard  of  Foreign  Coins 


One  of  the  most  fantastic  hoards  of 
superb  quality  coins  ever  discovered 
has  just  been  purchased  by  Paramount 
International  Coin  Corporation  of 
Englewood,  Ohio  and  its  London 
subsidiary,  Paramount  International 
Coin,  Limited.  The  majority  of  the 
coins  in  the  collection  were  struck  by 
the  privately  owned  Heaton  Mint  in 
Birmingham,  England  and  were 
acquired  directly  from  the  mint  at  the 
time  of  their  issue.  The  collection 
consists  of  over  3,000  pieces,  most  of 
which  are  over  100  years  old.  In 
addition  to  the  coins  purchased 
outright,  several  dozen  additional 
pieces  were  consigned  to  future 
Paramount  auctions. 

“We  have  seen  coins  which  are 
much  rarer,  but  never  have  we  seen 
such  truly  outstanding  and  consistent 
quality  in  so  large  a  collection,” 
commented  Raymond  N.  Merena, 
Paramount  Vice-President  and  General 


been  in  a  vault  for  nearly  40  years 
which  accounts  for  the  gem  quality.” 

A  large  portion  of  the  collection  is 
composed  of  superb  19th  Century 
Mint  State  copper  pieces  from  Italy, 
Romania,  Paraguay,  British 
Commonwealth  Countries,  and  many 
other  countries.  Many  previously 
unknown  or  unlisted  foreign  patterns 
and  Proof  coins  have  also  been 
discovered.  Individual  rare  coins  in  the 
collection  include  gold  and  silver  coins 
from  Greece,  Canada,  France, 
Germany,  The  Vatican,  and  the  United 
States,  many  of  them  obviously 
specimen  strikings.  At  present,  all 
coins  are  being  carefully  catalogued 
and  will  soon  be  offered  for  sale  in 
Paramount’s  Journals,  Rare  Coin  Lists, 
etc.  The  consigned  pieces  will  be 
offered  in  the  next  two  or  three 
Paramount  auctions. 

Many  of  the  coins  in  this  collection 
are  believed  to  be  specially  minted 
coins  which  were  intended  for  use  as 
presentation  pieces.  Years  ago,  it  was 


customary  for  mint  officials  to  trade 
their  best  struck  and  most  beautiful 
coins  with  other  mints  to  compare 
minting  techniques,  quality,  etc.  Such 
coins  were  also  frequently  given  to 
various  government  leaders  as  “sales 
pieces”  in  order  to  persuade  these 
leaders  into  signing  minting  contracts. 
A  significant  number  of  the  coins  are 
just  such  presentation  pieces  and 
probably  could  not  be  duplicated  on 
today’s  market  at  any  price.  Many  of 
the  coins  in  the  collection  are  gem 
Proof  and  specimen  coins  struck  at 
mints  other  than  Heaton  and  were 
obtained  through  trades  directly  from 
the  issuing  mint.  None  of  these  coins 
have  ever  been  on  the  market  before 
and,  foreign  coin  experts  and  advanced 
collectors  will  be  absolutely  startled 
by  the  amazing  quality  of  the  pieces. 

Collectors  who  are  not  on 
Paramount’s  regular  mailing  list  may 
obtain  additional  information  on  the 
collection  by  writing  to  Paramount. 


1869  Jamaica  Half  Penny 


1867  Romania  One  Banu  1867  Romania  Two  Bani 


1867  Romania  Five  Bani 


1867  Romania  Ten  Bani 


1877  Mauritius  1(M 


1877  Mauritius  20^ 


1870  Paraguay  One  Centesimo 


1870  Paraguay  Two  Centesimos 


1870  Paraguay  Four  Centesimos 


1858  Venezuela  One  Centavo 


1874  Colombia 
1  y«  Centavo 
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ADA  (Tluse-um  Dedicated 


by  Raymond  N.  Merena 


The  opening  and  dedication  of  the  new  museum  at  the 
American  Numismatic  Association  headquarters  building  in 
Colorado  Springs  took  place  on  Saturday,  January  1 8.  ANA 
officials  were  pleasantly  surprised  at  the  large  number  of 
interested  numismatists  who  turned  out  for  this  occasion. 
By  the  time  the  dedication  began,  the  ANA’s  official 
headquarters  was  filled  to  the  bursting  point.  Moving 
through  the  crowds  of  collectors  and  hobby  leaders  was 
dilficult  at  best,  and  visitors  to  the  new  museum  were 
allowed  to  enter  in  shifts.  The  impressive  museum  is 
tastefully  decorated,  with  each  exhibit  vertically  displayed 
behind  illuminated  glass  panels.  Many  of  the  coins  were  set 
on  pedestals  and  visitors  immediately  questioned  how  they 
were  held  in  place  without  damaging  the  valuable 
specimens.  ANA  executive  director,  Ed  Rochette,  explained 
that  the  coins  were  fixed  to  the  pedestals  with  museum 
wax,  which  is  totally  inert  and  will  not  damage  the  coins  in 
any  way. 

Paramount  is  extremely  proud  to  have  participated  in 
this  exciting  new  museum  with  two  interesting,  informative 
exhibits  of  modern  issue  Proof  coins.  The  exhibits  cover  a 
wide  range  of  numismatic  interests.  Any  interested 
collectors  will  definitely  find  the  trip  to  Colorado  Springs 
to  be  worthwhile. 

On  Sunday,  January  19,  at  the  Four  Seasons  at  Colorado 
Springs,  the  first  numismatic  round  table  discussion  was 
held.  Present  at  this  momentous  discussion  were  the 
members  of  the  ANA  Board  of  Governors,  Mrs.  Mary 
Brooks,  Director  of  the  U.S.  Mint  and  many  leading  dealers 
and  numismatists.  Although  the  range  of  topics  discussed 
was  diverse,  and  no  definitive  answers  were  reached,  I  feel 


that  this  discussion  was  an  important  step  forward  for 
numismatics.  The  spirit  of  cooperation  at  this  discussion 
was  inspiring  and  those  in  attendance  showed  a  genuine 
concern  for  the  future  of  numismatics.  Some  of  the  topics 
discussed  were  poor  publicity  concerning  numismatics,  the 
growing  trend  towards  state  control  of  numismatics, 
overgrading  and  counterfeiting.  Problem  areas  such  as 
grading,  are  difficult  to  resolve,  as  the  human  elements  of 
experience  and  judgement  are  prime  factors.  The  ANA’s 
role  in  this  regard  is  moving  toward  a  dynamic  position 
with  the  establishment  of  a  committee  to  study  the 
feasibility  of  an  ANA  grading  board.  The  impact  on  the 
American  Numismatic  Association  Certification  Service 
(ANACS)  of  the  counterfeiting  of  coins  was  discussed  at 
length. 

The  agenda  for  the  round  table  discussion  was  quite 
crowded,  and  many  topics  were  not  discussed  in  as  much 
depth  as  many  of  their  participants  would  have  wished. 
However,  everyone  went  away  from  the  meeting  with  the 
distinct  feeling  that  an  important  step  forward  for 
numismatics  had  been  taken.  The  consensus  indicated  the 
discussion  was  meaningful  and  should  be  continued  on  a 
regular  basis. 

From  the  personal  side,  I  welcomed  the  opportunity  to 
enjoy  the  fine  facilities  and  to  leisurely  discuss  several 
aspects  of  numismatics  with  many  of  those  present. 
Frequently,  the  pressures  of  an  auction  or  coin  convention 
do  not  leave  enough  time  to  do  all  the  things  1  would  like 
to  do.  The  Colorado  weather  was  excellent,  but  it  was 
difficult  to  become  accustomed  to  the  wide  variations  in 
temperature. 


Paramount's  display  in¬ 
cludes  recent  Proof  sets 
from  the  Bahamas,  In¬ 
dia,  Jamaica,  the  Cook 
Islands,  British  Virgin 
Islands,  and  Panama. 


John  Jay  Pitt¬ 
man,  immediate 
past  ANA  Presi¬ 
dent  looks  at 
one  of  the  many 
exhibits. 


Ed  Rochette,  ANA  Executive  Director,  speaks  at  the 
forum  while  ANA  President,  Virginia  Culver  and  U.S. 
Mint  Director,  Mary  Brooks  (right)  look  on. 


The  beautiful  indoor  pool  and  patio  area  of  the  Four 
Seasons  in  Colorado  Springs. 
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U.S. 

GOLD  inVGSTmEfTT 
PORTFOLIOS 


For  several  years,  we  have  been  offering  gold 
investment  portfolios  to  our  many  fine  customers.  As 
everyone  is  aware,  gold  coins  (both  rare  date  and 
bullion  dates)  have  risen  to  record  levels  in  the  last 
several  months.  In  less  than  three  years,  gold  has  risen 
from  $42  an  ounce  to  over  $170  an  ounce!  There  are 
two  advantages  of  buying  scarce  and  rare  date  gold 
coins.  You  not  only  get  a  precious  metal  coin,  but 
you  also  receive  a  piece  of  limited  issue  which  is  in 
constant  demand  by  the  collector  assembling  sets  of 
gold  coins. 

Throughout  history,  and  especially  in  the  past 
three  years,  gold  coins  have  exhibited  the  following 
investment  characteristics: 

1.  They  offer  protection  against  inflation  and 
currency  devaluation. 

2.  They  can  serve  as  a  successful  long-term  store 
of  value. 

3.  They  provide  unusual  potential  for  profitable 
investment. 

4.  They  offer  a  great  deal  of  pleasure,  satisfaction 
and  education. 

5.  The  numismatic  values  of  many  U.S.  Gold 
Coins  have  been  greatly  underestimated  and 
they  still  have  great  potential  ahead  of  them. 


Investors  worried  about  inflation  or  recession  have 
turned  to  gold  coins,  but  especially  rare  dates,  in 
place  of  the  usual  investments.  Rare  coins  offer 
numismatic  potential  in  addition  to  containing  the 
precious  bullion  which  has  been  in  such  heavy 
demand  lately.  Both  collectors  and  non-collectors 
alike  have  heard  of  the  fantastic  profits  made  in  gold 
coins  in  recent  years  and  they  want  to  join  the 
knowledgeable  investors,  but  do  not  have  the 


expertise  to  select  coins  with  above  average  potential 
for  profits.  Paramount  has  a  staff  of  experts,  people 
who  work  with  gold  every  day,  ready  to  aid  you  in 
selecting  your  gold  portfolio. 

Since  any  investment  contains  some  risk,  however, 
we  cannot  guarantee  these  portfolios  will  continue  to 
perform  as  well  in  the  future  as  they  have  in  the  past. 
Most  experts  in  the  field  do  agree  though,  that  gold 
coins  will  continue  to  appreciate  in  value  in  the  years 
ahead  as  the  heavy  demand  for  precious  metal  coins 
continues.  Whether  you  buy  our  $1000,  $2500, 
$5000,  or  $10,000  portfolio,  we  know  that  you  will 
be  pleased  with  the  quality  of  the  gold  coins  we  select 
for  you.  Each  portfolio  will  contain  only  genuine 
coins  and  we  guarantee  this!  We  mention  this  as  gold 
counterfeiting  is  a  major  problem.  Many  unsuspecting 
investors  in  recent  years  have  bought  bogus  coins 
only  to  find  that  their  "investments”  are  worthless 
when  they  go  to  sell.  With  Paramount's  gold  experts 
working  for  you,  you  need  not  worry  about  receiving 
counterfeits! 

Each  portfolio  will  consist  of  assorted 
denominations  and  grades  (EF  or  better).  However,  if 
you  desire,  you  may  specify  the  type  (NOT  DATES) 
of  the  gold  coins  you  would  like  in  your  portfolio.  By 
doing  this,  we  can  send  the  denominations  and/or 
grades  you  desire  for  the  portfolio  you  purchase. 


U.S.  Gold  Portfolio  #1 . $  1000.00 

U.S.  Gold  Portfolio  #2 . $  2500.00 

U.S.  Gold  Portfolio  #3 . $  5000.00 

U.S.  Gold  Portfolio  #4 . $10,000.00 
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U.S.  Eagle-s  ($10  Gold) 

Port  ThrGG  1795  -1933 

by  David  W.  Akers 

piPTCentH  in  n  ssrks 


The  ten  dollar  gold 
piece,  or  “eagle”  as  it  was 
originally  designated  in 
1792  and  still  commonly 
called  today,  was  first 
minted  in  1795  and  seven 
distinct  types  were  issued 
until  the  denomination 
was  discontinued  in 
1933.  This  series  has  the 
distinction  of  having 
both  the  earliest  dated 
U.S.  gold  coin,  1795,  as 
well  as  the  latest  that 
collectors  are  allowed  to 
own,  1933.  But  beyond 
that,  the  series  offers 
many  intriguing  possibilities  for  both  the  collector 
and  the  investor  including  many  rare  and 
underrated  dates.  It  also  offers  the  advanced 
collectors  one  distinct  advantage  over  every  other 
U.S.  gold  series,  namely  the  possibility  of 
completing  the  entire  series  by  date  and  mint.  In 
the  past  two  years  every  single  date  has  been 
offered  for  sale  at  least  twice  and  only  three  dates 
can  legitimately  be  considered  great  rarities,  the 
1798/7  with  7  stars  left  and  6  stars  right,  the  1875, 
and  the  1933.  There  is  a  “condition”  however  that 
one  must  be  willing  to  accept  before  he  tackles  the 
entire  eagle  series,  however,  and  that  is  that  one 
cannot  be  overly  fussy  about  grade  since  eagles, 
especially  those  dated  prior  to  1880,  are  far  and 
away  the  most  difficult  of  all  U.S.  gold  coins  to 
obtain  in  high  grade.  In  fact,  most  dates  in  the 
Liberty  Head  series  between  1838  and  1880  are 
actually  unknown  in  full  mint  state  and  are 
generally  uncollectable  even  in  grades  approaching 
uncirculated.  The  foregoing  are  merely  some 
preliminary  comments  before  getting  down  to  our 
main  task  of  discussing  the  seven  types  and  a  few 
of  the  more  interesting  dates  of  the  U.S.  eagle 
series. 

The  first  type  of  U.S.  eagle,  commonly  called 
the  “small  eagle  ten”,  was  issued  only  three  years 
-  1795,  1796,  and  1797.  Actually,  all  three  of 
these  years  are  different  enough  to  be  classed  as 


subtypes  since  each  has  a  different  obverse  star 
configuration.  The  15  stars  on  the  1795  are 
arranged  in  a  10  x  5  pattern  while  the  16  stars  on 
the  1796  are  arranged  8  left  and  8  right.  The  1797 
small  eagle  ten  has  a  very  odd  looking 
configuration  of  12  stars  left  (one  actually  touches 
the  date!)  and  only  four  right.  Of  these  three  years, 
the  1795  is  certainly  the  most  common  in  all 
grades  and  a  fairly  large  number  are  known  in 
strictly  uncirculated  condition  having  been  saved, 
no  doubt,  as  mementoes  of  the  first  year  of  issue. 
The  1796  is  very  scarce  in  full  mint  state  and  the 
finest  I  have  seen  was  in  our  recent 
Davies-Niewoehner  sale.  By  far  the  rarest  of  the 
three  small  eagle  tens  is  the  1797;  this  date  is  very 
rare  in  any  condition.  The  best  one  I  recall  is  the 
borderline  uncirculated  coin  that  sold  in  the  John 
A.  Beck  collection  in  January.  Even  VF  and  EF 
examples  of  this  coin  are  rarely  seen,  however,  and 
I  feel  the  1797  small  eagle  ten  is  an  excellent  buy 
considering  what  the  much  more  common  1795 
and  1796  regularly  bring  both  at  public  auction 
and  private  sale. 

In  1797,  the  small  eagle  on  the  reverse  was 
replaced  by  a  large  heraldic  eagle.  Again,  there  are 
several  subtypes  because  of  the  various  obverse  star 
configurations.  As  a  type,  this  heraldic  eagle  type  is 
much  more  common  than  the  small  eagle  type 
since  the  1799,  1801  and  1803  are  all  quite 
common,  even  in  choice  uncirculated  condition.  In 
fact,  these  three  dates  are  among  the  most 
common  of  all  eagles  prior  to  1880  in  mint  state. 
Both  1798’s  are  overdates  and  are  the  rarest  of  this 
type  with  less  than  a  thousand  specimens  of  each 
minted.  However,  both  bring  prices  commensurate 
to  their  rarity  and  a  1798/7  with  7x6  stars 
brought  $52,500  last  year  at  auction.  The  1800  is 
my  favorite  date  of  the  heraldic  eagle  type  since 
only  5,999  were  minted  of  this  date  making  it  far 
more  rare  than  the  three  common  dates  of  this 
type  and  yet  it  sells  for  little,  if  any,  more.  The  last 
year  of  the  heraldic  eagle  type,  the  1804,  is  also 
rare  but  recently  has  been  bringing  prices  more  in 
line  with  its  rarity.  A  few  years  ago,  however,  an 
1804  cost  very  little  more  than  a  1799  or  1801 
but,  of  course,  not  many  have  ever  been  available 


March/April  1975 


THE  PARAMOUNT  JOURNAL 


Page  7 


at  any  price,  particularly  choice  uncirculated 
pieces. 

Eagles  were  discontinued  after  the  small  1804 
issue,  and  were  not  minted  again  until  1838.  At 
that  time  Christian  Gobrecht’s  Coronet  type  or 
Liberty  Head  type  was  introduced.  The  head  of 
Liberty  was  substantially  altered  late  in  1839  and 
so  1838  and  1839  constitute  a  distinct  type.  The 
1838  is  far  and  away  the  rarer  of  the  two  and 
uncirculated  or  even  nearly  uncirculated  examples 
are  offered  only  on  the  rarest  of  occasions.  Low 
grade  specimens,  in  the  VF  to  EF  range,  do  pop  up 
with  regularity,  however.  The  1839  is  also  scarce  in 
full  mint  state  but  there  are  a  number  of  these 
around,  and  of  course,  EF’s  are  only  moderately 
rare. 

As  I  mentioned,  the  head  of  Liberty  was 
changed  markedly  in  1839  but  the  new  Liberty 
head  design  then  continued  unchanged,  except  for 
the  addition  of  the  motto  “In  God  We  Trust”  in 
1866,  until  1907.  “No  Motto”  Liberty  Head  tens, 
as  this  type  from  1839  to  1866  is  called,  are  vastly 
underrated  as  type  coins  and  no  date  is  really 
common  in  choice  condition.  To  be  sure,  low  grade 
examples  abound,  but  for  the  collector  putting 
together  a  high  grade  uncirculated  type  set,  only  a 
handful  of  dates  are  available  at  all,  including 
1843,  1843-0,  1847,  1847-0,  1853  and  1855. 
True  gems  of  these  dates  are  also  rare,  however, 
and  their  respective  Red  Book  values  in 
uncirculated  condition  are  totally  unrealistic. 

In  my  past  gold  coin  articles,  I  have  mentioned 
“sleeper”  or  underrated  dates.  With  the  eagle 
series,  however,  it  is  hard  to  know  where  to  start 
since  so  many  dates  seem  to  fall  into  that  category. 
Nevertheless,  some  of  my  favorites  in  the  No 
Motto  eagle  series  are  the  1839  Small  Letters 
(probably  the  only  choice  one  around  is  the  former 
Charles  Jay  coin),  1841-0,  1855-S,  1855-0, 

1857-0,  1858-0,  1859-0,  all  the  “S”  mints  from 

1857  to  1866,  and  the  1863  and  1864.  There  are 
many  others  that  are  rare  and  unappreciated,  but 
there  is  also  one  date  that  in  my  estimation  is  rare 
but  overly  appreciated,  at  least  when  compared  to 
other  dates  of  this  type.  That  date  is  the  1858, 
long  considered  to  be  one  of  the  premier  dates  of 
the  series  (and  it  is)  but  in  reality  no  more  rare 
than  the  1859-0  or  1860-S  for  example.  However, 
the  1858  has  always  brought  the  “big  ticket”  and 
VF  and  EF  examples  brought  several  thousand 
dollars  as  far  back  as  the  1940’s.  That  may  not 
sound  high  today,  but  in  those  days,  that  put  the 

1858  eagle  up  with  the  leaders  as  far  as  price  is 
concerned.  Most  1858’s  are  in  low  grade,  VF  to  EF 
or  so,  but  I  am  aware  of  one  choice  uncirculated 
piece  that  was  owned  by  Manfra,  Tordella  and 
Brookes  of  New  York  City.  There  are  also  several 
proofs  known,  but  none  has  been  available  for  sale 
in  more  than  25  years. 


With  the  addition  of  the  motto  above  the  eagle 
on  the  reverse  in  1866,  a  new  type  began  and  this 
type  is  very  common  in  all  grades,  including  gem 
condition.  Most  of  the  Philadelphia  Mint  tens  after 
1880  and  many  of  the  mintmarked  ones  as  well  are 
available  both  in  quantity  and  in  full  mint  state.  Of 
course,  bagmarks  are  the  rule  even  for  strictly 
uncirculated  pieces  and  you  can  expect  to  pay  a 
premium,  often  a  substantial  one,  for  coins  that  are 
relatively  mark  free.  The  rarest  of  all  ten  dollar 
gold  pieces  is  a  member  of  this  type,  the  1875. 
Only  120  were  minted,  of  which  20  were  proofs, 
and  it  is  a  significant  occasion  when  one  comes  on 
the  market.  The  last  to  appear  at  public  auction 
was  in  the  1973  Gilhousen  sale  where  a  choice  very 
fine  specimen  brought  $10,500.  (That  same  coin 
today  would  be  worth  many  times  that  figure.) 
Other  very  rare  dates  of  this  type  include  the  1869, 
the  finest  non-proof  being  sold  in  the  Gilhousen 
sale  to  a  well-known  Texas  collector,  the  1873, 
1876,  1877,  1879-CC,  and  1883-0.  All  the  CC 
mint  coins  between  1870  and  1879  are  very  rare 
and  generally  unobtainable  above  EF.  The  "S” 
mint  coins  from  1866  to  1878  are  also  quite  rare 
particularly  in  high  grade.  (To  show  how  far  off 
the  Red  Book  valuations  are,  you  will  notice  that 
the  1869-S  catalogues  a  modest  $900  in  unc.  We 
offered  one  last  year  at  $6,000,  nearly  seven  times 
the  catalogue  price,  and  received  three  orders  for 
it.  Similarly,  the  1879-CC  catalogues  only  $2,750 
in  unc  but  to  the  best  of  my  knowledge,  it  is 
unique  in  that  condition,  a  coin  we  sold  for 
$15,000  a  year  ago!) 

Augustus  Saint-Gaudens  designed  the  beautiful 
Indian  Head  eagle  in  1907  as  well  as  the  famed 
double  eagle  that  bears  his  name.  In  my  opinion 
this  design  is  an  absolutely  beautiful  one  and  ranks 
with  the  finest  coin  designs  of  any  country.  The 
so-called  “Wire  Edge  With  Periods”  and  “Rolled 
Edge”  eagles  are  generally  considered  to  be  part  of 
the  series.  In  reality,  however,  they  are  patterns 
(Judd  1774  and  Judd  1775)  and  so  a  discussion  of 
them  is  not  really  pertinent  in  the  context  of  an 
article  on  type  coins. 

Because  President  Theodore  Roosevelt  objected 
to  the  motto  “In  God  We  Trust”,  it  was  omitted 
from  all  the  Indian  Head  eagles  of  1907  and  the 
first  of  those  struck  in  1908.  As  a  result,  this 
“motto-less”  coin  is  a  distinct  type  coin  and  highly 
desirable  to  collectors.  The  first  year  of  issue, 
1907,  is  really  quite  common  in  choice  condition 
since  many  were  saved.  However,  both  the  1908 
and  1908-D  No  Motto  coins  are  very  scarce  and  a 
choice  1908  would  be  worth  perhaps  $2,000  or  so 
if  one  were  available.  Only  33,500  were  struck 
making  it  the  second  lowest  mintage  date  in  the 
entire  series. 

The  motto  was  reinstated  in  1908  and  this 

(Continued  on  next  Page) 
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beautiful  design  continued  until  gold  coins  were 
discontinued  in  1933.  There  are  many  rare  dates  in 
this  series,  especially  the  mintmarked  ones,  but  the 
three  that  generally  bring  the  “rave  notices”  are 
the  1920-S,  1930-S,  and  1933.  However,  most 
known  examples  of  the  1920-S  and  every  1930-S 
and  1933  that  I  have  seen  have  been  uncirculated 
and  so  there  are  several  dates  that  are  actually 
much  more  rare  in  mint  state  than  any  one  of  this 
high  priced  trio.  (The  1920-S  is  worth 
approximately  $20,000,  the  1930-S  about 
$10,000,  and  the  1933  in  excess  of  $40,000!) 
These  rare  and  underrated  dates  include  the 
1909-D,  1911-D,  1911  -S,  1912-S  and  the  most 
underrated  date  of  all,  the  1913-S  which  is 
virtually  non-existent  in  uncirculated  condition.  A 
survey  of  auction  records  for  Indian  Head  eagles 
covering  most  of  the  great  sales  of  the  last  30  years 
showed  that  the  1913-S  appeared  in  the  lowest 
average  grade  of  any  date,  VF-30,  and  was  offered 
only  infrequently  even  in  that  condition.  The  most 
common  dates  of  this  type  are  the  1926  and  1932 
and  both  are  readily  available  in  choice  enough 


condition  to  satisfy  the  fussiest  type  collector. 

Before  concluding  my  article  on  U.S.  eagles,  let 
me  make  a  few  brief  comments  concerning 
counterfeits.  There  have  been  a  number  of  fake 
1799’s  around  the  past  few  years,  but  they  are  not 
particularly  deceptive  because  they  have  fuzzy 
detail  suggesting  a  VF  grade,  but  the  surfaces  are 
more  the  quality  of  unc.  Counterfeits  in  the 
Liberty  Head  series  are  not  at  all  common,  but 
unfortunately  fakes  are  quite  prevalent  in  the 
popular  Indian  Head  series.  In  particular,  be  aware 
of  counterfeit  examples  of  the  “S”  mintmarked 
dates  in  the  series.  I  have  seen  fakes  of  every  “S” 
mint  Indian  ten  except  1920-S  and  1930-S  and 
most  of  them  have  the  same  reverse.  It  is  easily 
identifiable  by  a  small  depression  in  the  planchet 
just  to  the  left  of  the  T  in  TEN  on  the  lower 
reverse.  There  is  also  a  small  raised  “blob”  hanging 
from  the  upper  serif  of  the  E  of  AMERICA.  Of 
course,  the  expert  will  be  able  to  identify  these 
counterfeits  by  their  general  grainy  appearance, 
but  even  the  neophyte  can  identify  most 
counterfeit  “S”  mint  Indian  tens  by  the 
aforementioned  characteristics. 


Capped  Bust  Right 
Small  Eagle 


Liberty  Head  or 
Coronet  Head,  No 
Motto,  First  Head 


Liberty  Head 
No  Motto 


Indian  Head  Indian  Head  Capped  Bust  Right 

No  Motto  Motto  Heraldic  Eagle 


TYPE  YEAR  1 965  UNC.  CAT.  VALUE  1 975  UNC.  CAT.  VALUE  CURRENT  RETAIL* 

Capped  Bust  Right, 


Small  Eagle 

1795-1797 

$1,800.00 

$7,000.00 

$15,000.00 

Capped  Bust  Right, 
Heraldic  Eagle 

1797-1804 

725.00 

2,500.00 

6,000.00 

Liberty  Head  or 
Coronet  Head,  No 
Motto,  First  Head 

1838-1839 

550.00 

1,300.00 

3,500.00 

Liberty  Head, 

No  Motto 

1839-1866 

75.00 

225.00 

600.00 

Liberty  Head, 

Motto  (not  shown) 

1866-1907 

45.00 

200.00 

200.00 

Indian  Head, 

No  Motto 

1907-1908 

70.00 

350.00 

600.00 

Indian  Head, 

Motto 

1908-1933 

50.00 

250.00 

275.00 

•Prices  above  are  for  the  most  common  dates  of  each  given  type  in  MS-60  condition.  Better  dates  and  gem  (MS-65  or  better)  quality  specimens 
are  generally  worth  much  more,  particularly  in  the  first  four  types. 
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STFimPS  FOR  SflLF 


UNITED  STATES 


233,  1893,  4  Cent  Columbian.  A  mint  single  with  full 
original  gum.  Perfectly  centered  and  immaculate  in  every 
respect.  Never  Hinged  and  XF.  A  gem . $85.00 


234,  1893,  5  Cent  Columbian.  A  mint  single  with  full 
original  gum.  Centered  VG-F.  Fresh  and  Never  Hinged. 
. $25.00 


323,  1903,  1  Cent  Louisiana  Purchase.  A  fresh  mint  single 
with  full  original  gum.  Never  Hinged  and  F-VF  ....  $15.00 


326,  1903,  5  Cent  Louisiana  Purchase.  A  fresh  mint  single 
with  full  original  gum.  Scarce  this  nice.  Never  Hinged.  F-VF 
. $55.00 


373,  1909,  2  Cent  Hudson  Fulton  Imperforate.  A  choice 
mint  single  with  full  original  gum.  Large  margins  all  around. 
Never  Hinged  and  XF  . $35.00 


NEW  YORK  FOREIGN  MAI  L  CANCELS  (NYFM) 

These  beautiful  postal  markings  were  used  between  1871  and  1877 
in  New  York  City  on  outgoing  foreign  mail  only. 

Foreign  mail  cancellations  are  collectible  for  the  cancellations 
themselves  and  greatly  increase  the  value  of  the  stamps.  For 


instance,  a  Scott  #159,  cancelled  by  a  NYFM  Type  CIO  anchor, 
realized  $1 40  in  a  1 972  New  York  Auction  against  a  $2.00  catalogue 
value.  A  full  70  times  catalogue! 

The  following  examples  are  classified  according  to  the  Van 
Vlissingen  —  Waud  handbook: 


149,  1871,  7  Cent  Vermilion.  A  used  single,  centered  VG-F. 
Bold  NYFM  Type  A4  cancel.  Choice  strike . $25.00 


153,  1870,  24  Cent  Purple.  A  used  single,  centered  VG-F. 
Bright  color.  Bold  NYFM  Type  A10  cancel.  Nice  strike. 
. $35.00 


159,  1873,  6  Cent  Dull  Pink.  A  used  single.  Tiny  perf  flaws, 
otherwise  VF.  Bold  "Socked  on  Nose"  NYFM  Type  FU1 
cancel.  Rare  type.  A  similar  stamp  realized  $52.50  in  the 
auction  of  the  Braus  collection  in  April  of  1974  .  .  .  $40.00 


159,  1873,  6  Cent  Dull  Pink.  A  used  single  centered  F-VF. 
Perfectly  struck  NYFM  Type  G16  cancel.  Very  attractive. 
. $20.00 


161,  1873,  10  Cent  Brown.  A  jumbo  used  single.  Stamp  has 
a  few  pulled  perfs,  otherwise  XF.  Perfect  strike  of  NYFM 
Type  F9.  A  gorgeous  stamp . $25.00 
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RARE  UNITED  STATES  PLATE  BLOCKS 
in  exceptional  condition 


222,  1890,  4  Cent  Dark  Brown.  A  mint  Imprint  and  Plate 
Number  Block  of  ten  with  full  original  gum.  Hinged  on  one 
stamp  only.  Fresh  and  F-VF  . $525.00 


231,  1893,  2  Cent  Columbian.  A  mint  Imprint  and  Plate 
Number  Block  of  eight.  Tiny  hinge  reinforcing  in  margin. 
Stamps  are  never  hinged,  F-VF.  This  block  is  much  fresher 
than  the  hinged  example  (described  as  XF)  that  brought 
$700.00  in  Harmer's  February  4,  1975  Auction  .  .  $450.00 


235,  1893,  6  Cent  Columbian.  A  mint  Imprint  and  Plate 
Number  Block  of  eight,  never  hinged  and  VF.  This  block  is 
every  bit  as  nice  as  the  block  that  realized  $1600.00  in 


Harmer's  February  4,  1975  Auction.  A  wonderful 

opportunity  to  obtain  a  very  rare  block  in  outstanding  con¬ 
dition . $1350.00 
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324,  1904,  2  Cent  Louisiana  Purchase.  A  mint  plate  block  346,  1908,  4  Cent  Brown  Imperforate.'  A  mint  TOP 

of  four,  bottom  position.  F-VF,  Never  Hinged  .  .  .  $185.00  position  Plate  Block,  hinged  in  margin  only.  Stamps  Never 

Hinged.  A  few  very  minor  natural  gum  bends.  Large 
margins  all  around.  VF  . $130.00 


325,  1904,  3  Cent  Louisiana  Purchase.  A  mint  plate  block  647-48,  1928  Hawaii  Issue.  A  set  of  mint  plate  blocks  of 

of  four,  bottom  position,  VF,  Never  Hinged . $450.00  four.  The  five  cent  Block  has  a  tiny  age  stain  in  the  selvage 

but  is  perfectly  centered.  With  only  1.5  million  of  the  5 
cent  stamp  issued,  this  set  is  perhaps  the  toughest  of  all 
modern  plates  to  obtain  in  acceptable  condition.  Never 
Hinged,  F-VF . $240.00 


Cl 8,  1933,  50  Cent  Century  of  Progress  Zeppelin.  A  mint 
Plate  Block  of  six  of  this  scarce  and  popular  issue.  A 
spectacular  block.  Never  Hinged  and  VF . $825.00 
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GERMANY 


SINGLES 


SOUVENIR  SHEETS 


B69-78,  1935  Semi  Postal  Set.  The  complete  set  of  ten 
values  picturing  various  native  costumes  of  Germany.  Used. 
F-VF  . $18.00 


B316-317,  1951,  Semi  Postal  Set.  The  complete  set  of 
two  values  portraying  frescoes  from  Marienkirche.  Used. 
F-VF.  Scarce .  $65.00 


664a,  1949  Hanover  Export  Fair  Souvenir  Sheet  of  three. 
Fresh,  mint,  very  lightly  hinged  and  VF  . $30.00 


804,  1959  Souvenir  Sheet  of  Five  issued  to  commemorate 
the  opening  of  Beethoven  Hall  in  Bonn.  Mint,  Never 
Hinged,  VF  . $18.00 


B318-319,  1951  Semi  Postal  Set.  The  complete  set  of  two 
values  issued  to  publicize  the  National  Philatelic  Exhibition 
at  Wuppertal  in  1951.  Another  scarce  set.  Used.  F-VF. 
. $45.00 


9N61-63,  1949  Berlin  Issue  commemorating  the 

bicentenary  of  the  birth  of  Johann  Wolfgang  von  Goethe. 
Used.  F-VF  . $40.00 


10NB11,  1949  Berlin  Goethe  Souvenir  Sheet.  Very  Scarce. 
1975  Scott  catalogue  value  is  $67.50.  Our  mint,  Never 
Hinged,  VF  sheet . $50.00 

This  listing  is  only  a  small  part  of  our  existing  inventory. 
For  a  complete  list  of  stamps  write: 


9N75-79,  1951-52  Berlin  Second  Bell  Issue.  The  Complete 
Set  of  five  values  picturing  the  Freedom  Bell,  Berlin.  Used. 
F-VF . $38.00 


Paramount  Philatelies 
Paramount  Building 
Englewood,  Ohio  45322 
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Guggenheim  Elected 
Vice-President  of  Poromount 


Richard  E.  Guggenheim  was  elected 
Vice-President,  Finance  by  the  Board 
of  Directors  on  February  24,  1975, 
according  to  Max  J.  Humbert,  Para¬ 
mount  President  and  Chairman  of  the 
Board.  Mr.  Guggenheim  joined  Para¬ 
mount  after  serving  a  four-year  term  as 
Director  of  the  Ohio  Department  of 
Liquor  Control  under  former  Ohio 
Governor,  John  J.  Gilligan.  Previously, 
he  had  been  Vice-President  and  Secre¬ 
tary  of  the  United  States  Shoe  Corpor¬ 
ation. 

Mr.  Guggenheim  is  a  native  of 
Cincinnati,  Ohio  and  a  graduate  of  the 
Harvard  Law  School  and  the  Universi¬ 
ty  of  Michigan.  He  served  four  years  in 
the  army  during  World  War  II  and  was 


discharged  with  the  reserve  rank  of 
Major.  He  also  was  on  the  staff  of  the 
U.S.  Justice  Department  Civil  and  An¬ 


titrust  Divisions  and  in  1950  became 
deputy  general  counsel  of  the  Eco¬ 
nomic  Stabilization  Agency.  Guggen¬ 
heim  became  chairman  of  the  Ohio 
Civil  Rights  Commission  for  a  three- 
year  period  in  1959  and  later  served 
as  a  Director  of  the  Federal  Home 
Loan  Bank  of  Cincinnati.  He  is  also  a 
member  of  the  Ohio  Constitutional 
Revision  Commission. 

According  to  Humbert,  Guggen¬ 
heim  will  be  responsible  for  the  finan¬ 
cial  planning  and  management  of  the 
company.  He  concluded,  “Guggen¬ 
heim’s  election  at  Paramount  reflects 
the  continued  expansion  of  the  com¬ 
pany  in  both  the  numismatic  and 
philatelic  fields.” 


'  “5”- mint  morgon  Dollars 


The  San  Francisco  Mint  is  well  known  for 
surviving  the  great  Earthquake  of  1907,  and 
producing  many  coinage  rarities  in  the  Morgan  Dollar 
series.  Among  the  rarities  are  the  1896,  1899,  and 
1904  S  dollars. 

All  of  these  coins  are  readily  available  in  circulated 
condition.  But,  choice  Uncirculated  specimens  are 
just  becoming  recognized  as  true  rarities.  Why  are 
these  coins  so  scarce  in  Uncirculated?  Some  experts 
maintain  that  most  of  the  missing  uncirculated  coins 
were  melted  after  World  War  I,  others  claim  that  the 
late  1 9th  Century  "S"  Mint  Dollars  were  ALL  heavily 
circulated.  Whatever  the  reason,  these  dates  are  fast 
disappearing  in  Mint  State  60  and  65. 

Silver  Dollars  have  been  good  assets  to  own  in  the 
past  10  years.  The  1896-S  rose  from  $75  to  $540;  the 
1899-S  from  $40  to  $170,  etc.  Is  it  any  wonder  that 
scarce  and  rare  Morgan  Dollars  are  in  demand?  Can 
you  see  into  the  future  when  these  Dollars  will  sell 
for  much  more? 


MORGAN  DOLLARS 


1896-S,  Mint  State-65  . $540.00 

1899-S,  Mint  State-65  . $260.00 

1904-S,  Mint  State-65  . $610.00 


You  may  buy  these  Dollars  individually,  or  as  a 
money-saving  group.  The  individual  retail  prices  total 
$1410,  but  as  a  group  we  will  reduce  the  price  to 
only  $1275.00.  You  save  $135.00. 
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96  Year  Old 
Choice- 
Uncirculated 
Silve-r 
Tup®  5®ts 


_____  Photos 

S  Enlarged 


If  you  wanted  to  purchase  two  Choice 
Uncirculated  small  denomination  U.S.  silver 
coins  which  were  minted  nearly  100  years  ago, 
you  would  have  to  spend  several  hundred 
dollars.  Included  in  our  recent  unbelievable 
numismatic  purchase  in  England  were  50 
Choice  Brilliant  Uncirculated  sets  of  the  10 4 
and  20d  1877-H  Silver  coins  from  the  small 
island  of  Mauritius.  Mauritius  is  located  about 
500  miles  east  of  Malagasy  and  is  still  a  member 
nation  of  the  British  Commonwealth. 

Like  nearly  all  the  coins  in  this  recent 
acquisition,  these  pieces  are  of  "unbelievable” 
quality.  The  fifty  sets  we  have  available  were 
most  likely  struck  at  the  Heaton  Mint  for 
presentation  purposes  as  they  exhibit  very 
strong  strikes  and  proof-like  surfaces.  In  order 
to  preserve  these  two  coins  (Y-4  and  Y-5)  we 
have  placed  them  in  a  specially  made  plastic 
holder. 

Once  you  have  seen  any  of  the  quality  coins 
in  this  English  hoard,  we  are  sure  you  will  want 
to  come  back  for  more,  especially  at  our 
reasonable  prices.  But  hurry!  We  have  only  50 
of  these  2  piece  Mauritius  sets  available  and 
when  they  are  gone,  we  will  never  be  able  to 
offer  them  again. 

1877-H  Mauritius  Silver  Type  Set 
(10«l  and  204),  Choice  Uncirculated, 

In  Holder  . $79.50 


Jarrvz-5  UU.  miller  Joins 
Paramount 

Rdvertising  Department 


James  W.  Miller  is  new  to  our  Advertising  Department. 
He  will  write  for  our  World  Proof  Coin  Program  and  be 
responsible  for  the  training  of  new  copywriters.  Jim  joined 
Paramount  from  NCR  Corporation  where  he  was  Copy 
Chief  and  Advertising  Liaison  Manager.  He  received  a  B.S. 
from  the  University  of  Akron,  specializing  in  merchandising 
and  advertising. 

Jim  lives  in  Englewood  with  his  wife  Charlotte  and  his 
two  children,  Greg  and  Ann.  In  his  free  time,  he  enjoys 
gardening,  tennis  and  writing  fiction. 


Paper  monay 
Catalogue-  Rvaiiablo 

A  50  page  catalogue  of  paper  money  of  the 
world  has  just  been  published  by  our  London 
subsidiary.  We  have  reserved  several  hundred 
copies  for  customers  in  North  America.  This 
fixed  price  catalogue  features  rare  issues, 
illustrations,  etc.,  of  notes  offered  by  our 
London  office. 

To  receive  your  free  catalogue  of  paper 
money  of  the  world,  send  your  request  to: 

PAPER  MONEY  CATALOGUE 

Paramount  International  Coin  Corporation 
Englewood,  Ohio  45322 
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flumbmatic  Intarast  High 

in  California 


The  20th  annual  convention  of  the 
Numismatic  Association  of  Southern 
California,  held  in  the  Los  Angeles 
Hilton,  capped  more  than  a  month  of 
outstanding  shows,  major  auctions  and 
other  numismatic  events  in  the  Golden 
State. 

A  live-wire  committee  and  a  huge 
squad  of  energetic  workers  had  things 
all  set  up  for  dealers,  exhibitors  and 
visitors  on  February  1 2,  and  there  was 
nary  a  dull  moment  when  the  gala 
production  officially  opened  its  four- 
day  run  early  the  next  morning. 

Visitors  from  the  East,  who  were 
delayed  hours  by  heavy  snowstorms, 
soon  thawed  out  amid  the  warmth  of 
old  friends  or  dashing  from  one  spe¬ 
cialty  group  meeting  or  forum  to 
another. 

Ray  Reinoehl,  chairman,  had  95 
dealers  from  25  states,  Canada  and 
England  in  the  huge  bourse  section. 
Although  business  had  sloughed  off 
slightly,  quality  items  were  moving  at 
a  good  pace. 

The  educational  forum,  with 
Maurice  M.  Gould  as  moderator,  had 
Virgil  Hancock,  David  T.  Alexander 
and  Mel  Wacks  as  speakers. 

Richard  S.  Yeoman  was  guest 
speaker  at  the  club  breakfast  on  Feb¬ 
ruary  15.  After  being  introduced  by 
Dr.  Sol  Taylor,  NASC’s  incoming  pres¬ 
ident  and  master  of  ceremonies,  Dick 
spoke  on  the  problems  of  numsimatic 
publishers  and  outlined  the  plans  of 
the  Western  Publishing  Company,  Inc., 
for  the  1976  Red  Book. 

The  popular  editor  told  of  the 
special  features  and  revisions  at¬ 
tempted  each  year  for  both  the  Red 
Book  and  Blue  Book  and  revealed 
what  the  Whitman  Coin  Products  Divi¬ 
sion  of  Western  was  aiming  for  in  its 
1976  or  Bicentennial  issues.  The 
former  publication  will  require  almost 
a  complete  “overhauling”.  Sales  of  the 
Red  Book  I  2,000,000  in  the  last  28 
years  reflects  the  tremendous 


by  Thomas  V.  Haney,  N.L.G. 

growth  of  interest  in  numismatics. 

James  J.  Waldorf,  1975  president 
and  the  convention’s  General  Chair¬ 
man,  gave  some  Figures  to  portray  the 
rapid  growth  of  NASC,  which  now  has 
more  than  80  member  clubs,  including 
many  of  the  country’s  most  enthusias¬ 
tic  junior  organizations. 

There  were  the  parent  group’s  bus¬ 
iness  meetings,  and  crowded  open  ses¬ 
sions  held  by  the  Azteca  Numismatic 
Society,  California  Exonumist  Society, 
California  Wooden  Money  Association 
and  the  American  British  Numismatic 
Society. 

The  annual  banquet  on  February  15 
provided  a  fitting  climax  to  the  con¬ 
vention  activities.  Officers  for  1976 
were  introduced  and  special  literary 
and  other  awards,  including  those  for 
exhibits,  were  presented. 

Richard  Lebold,  assisted  by  his 
wife,  was  in  charge  of  the  exhibits 
which  were  most  unusual  and  required 
more  than  three  hours  of  study  by  a 
panel  of  judges  before  placings  could 
be  decided.  There  were  110  cases  of 
displays,  a  record  number  for  this 
show,  arranged  by  61  exhibitors,  in¬ 
cluding  four  by  invitation. 

Best  in  Show  was  Albert  Hall’s 
“Two  Decorations  of  Thailand,”  first 
in  the  specialized  category.  He  re¬ 
ceived  a  handsome  plaque,  the  “Steve 
Kosoff  Award”,  presented  through  the 
Lewis  M.  Regan  Memorial  Foundation. 
Hall’s  entry  “Money  Substitutes  of 
Siam”  gained  the  honors  in  the  Odd 
and  Curious  group. 

Other  first-place  victors  were 
Virginia  Hall  (U.S.),  William  Koonce 
(Gold),  David  Swingler  (Foreign  Be¬ 
fore  1 500),  Betty  and  Pete  Brander 
(Foreign  After  1500),  Robert 
Thompson  (Currency),  Betty  and  Pete 
Brander  (Medals),  Dr.  A.  K.  Berry 
(Errors),  Rickey  O’Cathey  (Juniors 
Group  I),  Dan  Felsenthal  (Juniors 
Group  II),  Jim  Sharp  (First  Day-First 
Issue  Covers),  Wayne  Dennis  (Wooden 


Money). 

The  Whittier  C.  C.  carried  home  the 
laurels  for  club  exhibits,  with  Conejo 
Valley  the  runner-up  and  the  Boyle 
Heights  Junior  Coin  and  Stamp  Club 
third. 

Although  there  were  only  four  nu¬ 
mismatists  in  the  invitational  or  non¬ 
competitive  group  their  displays  were 
exceptional.  Gordon  Z.  Greene,  trea¬ 
surer  of  the  Numismatic  Literary  Guild 
displayed  “Lincoln  and  the  Civil  War”; 
George  Baude  titled  his  work  “Wreck¬ 
age  of  the  Third  Reich”;  Adna  G. 
Wilde,  Jr.,  of  the  ANA  Board  of 
Governors,  showed  “Stone  Mountain 
Half  Dollars”  and  Duffy  Waldorf  ex¬ 
hibited  “The  Baltic  Countries”. 


TRV  RGRIR! 

Have  you  ever  been  fired?  And  if  so, 
did  you  ever  ask  for  your  job  back? 
Thomas  Simon  did  in  what  was  proba¬ 
bly  the  most  unique  manner  ever 
attempted  by  one  of  the  unemployed. 
Now  it  seems  that  Simon  was  not  just 
good  in  his  profession,  but  was  “out  of 
this  world”  when  it  came  to  producing 
delicate  coins  of  artistic  fineness.  His 
work  on  the  minted  issues  which  he 
produced  for  Oliver  Cromwell  have 
never  been  equalled  in  England,  before 
or  since,  but  it  was  due  to  the  fact  that 
the  Dutchman,  John  Roettiers  had 
taken  over  his  job,  that  Simon  pro¬ 
duced  his  famous  Petition  Crown  in 
1663,  in  the  hope  of  being  reinstated 
at  the  mint.  It  was  clearly  a  master¬ 
piece,  created  with  all  the  skill  and 
experience  of  an  expert  craftsman  who 
loved  his  work  and  deplored  idleness. 
In  the  tiniest  letters  around  its  edge  he 
effectively  states  his  case:  “THOMAS 
SIMON  Most  Humbly  Prays  Your 
MAJESTY  To  Compare  This  His  Trvall 
Piece  With  The  Dutch  And  If  More 
Truly  Drawn  &  Emboss’d  More  Grace¬ 
fully  Order’d  And  More  Accurately 
Engraven  To  Relieve  Him.” 
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Gateway  to  the  Pacific 

by  Yasha  Beresiner  N.L.G. 


The  recent  announcement  of  the  first-time-ever  minting 
and  distribution  of  Panamanian  gold  Balboa  coins  brings  to 
mind  the  rather  unique  characteristics  of  this  country’s 
notaphilic  history. 

Although  Panama  achieved  independence  from  the 
Spaniards  in  1821,  it  then  went  into  direct  union  with  Gran 
Colombia  and  did  not  declare  itself  a  sovereign  state  until 
1903.  The  coinage  and  paper  currencies  which  circulated  in 
the  area  up  to  that  date  were  Colombian  and  even  the  Paper 
money  issues  of  the  two  local  monetary  authorities  of  the 
1860’s,  the  Banco  de  Panama  and  the  Treasury  Issues  of  the 
Estado  Soberano  de  Panama,  were  effectively  Colombian 
currencies,  circulating  throughout  greater  Colombia.  These 
are  classified  as  Colombian  notes  by  today’s  collectors. 

Since  1903  Panama  proper  has  only  once  issued  its  own 
Paper  Money;  the  notes  were  in  circulation  for  a  total  of 
just  one  week!  Before  considering  the  circumstances  of  this 
somewhat  pathetic  effort  at  establishing  national  bank 
notes,  let  us  look  into  the  political  background  which  led  to 
the  full  independence  of  the  country  and  which  makes  an 
exceptional  tale  to  relate. 

Panama’s  fame  in  the  world  body  is  entirely  based  on  the 
existence  of  the  canal  across  its  isthmus.  But  for  the  canal, 
the  country  would  be  poverty  stricken  and,  quite  possibly, 
still  a  part  of  Colombia. 

From  the  early  days  of  Union  with  Colombia  projects 
for  a  canal  across  the  Isthmus  of  Panama  were  planned  by 
the  Colombian  government  but  never  fulfilled.  It  was  the 
American  “gold  rush”  of  the  late  1  840’s  and  the  prevalent 
dangers  of  crossing  the  North  American  continent  from 
coast  to  coast  that  led  to  the  planning  of  a  railroad  which 
began  to  be  built  at  the  isthmus  in  1849.  The  efforts  and 
hardships  involved  in  the  five  years  that  it  took  to 
terminate  the  operation  were  well  compensated  by  the 
revenue  gained  by  the  Panamanian  Railroad  in  the 
following  years.  The  Atlantic  and  Pacific  Oceans  were  now 
breached  by  means  far  more  effective  than  the  previous 
mule  trails.  In  the  following  decade  over  three  quarters  of  a 
million  dollars  in  gold  and  silver  was  transported  by  rail 
across  the  isthmus  and  the  railroad  builders  became  rich  in 
collecting  a  quarter  percent  of  the  total  shipments  over  the 
period. 

A  commercial  enterprise  indeed  which  some  considered 
to  have  been  the  most  lucrative  railroad  project  in  history. 

But  satisfaction  was  temporary;  the  hazards  of  land 
travel  across  North  America  continued  to  prevail  and  the 


preservation  of  the  railroad  across  Panama  became  a  matter 
of  absolute  priority.  It  was  thus  that  the  disturbances  in  the 
area,  with  the  formation  of  Nueva  Granada  in  1861,  were 
looked  upon  with  deep  concern  by  many  a  party 
throughout  the  world. 

The  necessity  of  building  a  canal,  which  would  be  far 
less  vulnerable  than  a  railroad  in  time  of  turmoil,  came  to 
the  fore  again.  Commercial  activity  and  bargaining  finally 
culminated  in  May  of  1876,  when  the  Colombian 
Government  granted  a  concession  to  a  French  Army 
officer,  Lucien  Wyse.  Wyse  sold  out  his  interests  almost 
immediately  to  a  French  Group,  who  included  the  famous 
Count  Ferdinand  de  Lesseps,  the  builder  of  the  Suez  Canal. 
Lesseps  headed  the  new  Compagnie  Universelle  du  Canal 
Interoceanique  and  began  a  sea-level  construction  in  1879. 

But  high  hopes  were  soon  to  come  to  nothing  at  a  cost 
of  no  less  than  one  quarter  of  a  billion  dollars!  Bribery  and 
corruption  were  prevalent.  Mismanagement  and 
incompetence  were  added  to  by  disease  and  sheer 
parasitism  on  the  part  of  the  many  outside  workers  and  the 
company  was  bankrupt  within  10  years  of  its 
establishment.  The  financial  scandals  and  the  toll  that 
yellow  fever  took  during  the  period  are  part  of  well 
recorded  history. 

The  incentive  to  build  a  canal  did  not  remain  dormant 
for  long.  The  Spanish- American  War  in  1898,  which  led  to 
the  Independence  of  Cuba,  revitalised  the  necessity  for  a 
canal  across  Central  America.  Soon  thereafter  the  United 
States  began  negotiations  with  the  Colombian  Government 
in  an  effort  to  take  over  the  projects  initiated  by  the 
French  earlier.  In  January  of  1903  a  treaty  ratified  by  the 
U.S.  Senate  to  build  a  canal  at  the  Panama  Isthmus  was 
presented  to  the  Colombian  Senate  and  refuted  by  it.  This 
was  harsh  punishment  on  the  Panamanians  who  were  in  a 
downward  trend  toward  economic  chaos  and  whose 
memory  of  misery  in  the  pre-railroad  days  was  still  fresh  in 
their  minds.  Thus,  further  prompted  by  fears  that  the 
North  Americans  may  consider  building  the  canal  in 
neighbouring  Nicaragua,  the  Panamanians  took  the 
initiative  to  declare  their  independence  from  Colombia. 

The  circumstances  surrounding  the  activities  in 
preparation  for  independence  have  all  the  elements  of 
intrigue  and  secrecy  befitting  a  first  class  mystery  novel. 

Theodore  Roosevelt,  26th  President  of  the  United 
States,  had  been  instrumental  in  the  negotiations  with  the 
Colombians  and  the  latter's  rejection  of  the  treaty  and  a  10 
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All  "Balboa"  issues  of  independent  Panama  are 
rare  notes  but  the  ten  and  twenty  Balboa 
particularly  so  because  of  the  very  small  number 
that  were  issued  and  the  fact  that  they  only 
circulated  for  one  week  before  being  withdrawn 
on  October  9th  1941. 


million  dollar  offer  that  went  with  it,  was  taken  as  a 
personal  rebuke.  He  is  reported  to  have  then  taken  the 
decision  to  support  a  revolt  by  the  Panamanians,  stating: 
“Those  contemptible  little  creatures  in  Bogota,  we  may 
have  to  give  a  lesson  to  those  jack  rabbits!”  The  lesson  that 
was  to  follow  came  in  the  form  of  material  support  by 
Washington  for  the  Panamanian  revolutionaries. 

When  the  revolt  broke  out  in  Panama  City  on  November 
3rd  1903,  a  contingent  of  Colombian  troops  was  sent  to 
Colon  to  engage  the  revolutionaries,  but  they  were  stopped 
by  no  less  a  force  than  the  U.S.  Marines  from  the  cruiser 
“Nashville”.  The  pretext  for  the  American  intervention  was 
some  long  forgotten  U.S.  guarantee  to  keep  the  Isthmus 
open.  Colombia  was  still  recouperating  from  the  disasterous 
1000  day  Civil  War  and  she  was  under  no  inclination,  or 
indeed  capacity,  to  consider  resistance. 

Independence  was  declared  by  the  Panamanians  on  the 
same  day  but  the  true  action  was  taking  place  in  room  1 162 
of  the  Waldorf-Astoria  Hotel  in  New  York. 

Here,  the  official  Panamanian  representative  to 
Washington  Don  Bunau-Varilla  was  writing  out  the 
declaration  of  independence  and  drafting  the  first 
constitution  while  raising  funds  to  support  the  revolution. 
His  wife  was  present  with  him  and  is  reported  to  have 
stitched  together  the  first  Panamanian  flag  which  was  soon 
to  be  raised  in  the  capital  city  of  independent  Panama! 

Further  U.S.  help  came  in  the  form  of  bribery  of  $50 
apiece  to  the  Colombian  soldiers  of  the  Panama  City 
garrison.  Within  the  hour  of  the  outbreak  of  the  revolution, 
the  U.S.  had  informally  recognised  the  Panamanian 
Government.  Formal  recognition  was  to  come  a  few  days 
later,  on  November  13th;  this  was  followed  five  days  later 
by  a  treaty,  the  terms  of  which  had  brought  about  the 
Panamanian  cession  from  Colombia.  The  United  States 
government  was  granted  perpetual  use  of  the  canal  zone, 
against  a  once  only  payment  of  $10  million  and  an  annual 
remuneration  of  a  quarter  of  a  million  dollars. 

The  U.S.  now  undertook  the  work  and  first  changed  the 
original  French  plan  for  a  sea  level  canal  to  a  lock  type  one. 
A  mistake  that  is  of  cumbersome  consequence  today,  with 


possible  plans  for  new  reconstruction.  The  operation  was 
terminated  in  1914,  at  a  total  cost  of  380,000,000  dollars 
and  with  some  40,000  workers  employed  at  one  time. 

The  ten  mile  wide  canal  was  50  miles  long  and,  unlike 
the  Suez  Canal,  symbolised  equality  among  nations  in 
relation  to  passage  through  its  waters. 


The  Treasury  issues  of  the  Estado  Soberano  de  Panama  are  collected 
as  Colombian  currencies  and  were  issued  nearly  a  half  century 
before  Panama  declared  independence  from  Colombia. 

The  currency  in  Panama  today  is  the  Balboa  but  it  will 
take  little  observation  to  note  that  the  circulating  bank 
notes  are  the  Federal  Currency  of  the  United  States, 
referred  to  as  Balboas! 

As  already  mentioned,  with  one  minor  exception, 
Panama  has  never  had  its  own  paper  currency.  Article  1  17 
of  the  1904  constitution  declared  that  no  paper  money 

(Continued  on  Page  22) 
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Can  you  imagine  what  a  Morgan  Dollar  would  be 
worth  if  it  had  a  mintage  of  only  2,000?  It  would 
surely  be  worth  several  thousand  dollars.  The  1895-P 
Morgan  in  Proof  had  a  mintage  of  880  (plus  12,000 
regular  strikes  which  remain  unknown)  and  today  this 
coin  brings  from  $5,000  to  $10,000  depending  on 
quality. 

In  1935  Greece  issued  a  mere  2,000  Proof 
silver-dollar-sized  (38  mm)  silver  commemorative 
crowns.  These  were  struck  to  honor  the  restoration  of 
King  George  II  to  the  throne.  These  coins  are  so 
elusive  that  one  rarely  comes  on  the  market  either 
through  outright  sale  or  auction. 

Although  this  Greek  coin  is  a  Proof-only  issue,  we 
should  point  out  that  most  known  specimens  are 
flawed  to  one  degree  or  another.  Included  in  our 
recent  English  purchase  was  a  very  small  quantity  of 


these  rare  100  Drachmas.  We  have  separated  them 
into  two  groups: 

—  Normal  impairments,  marks,  etc  —  $349.00  each 
(Appear  to  be  "AU"  —  About  Uncirculated) 

—  Much  fewer  than  normal  marks, 
etc  —  $595.00  each 

(Appear  to  be  "Choice  About  Uncirculated") 

We  should  point  out  that  during  the  last  year  we 
could  find  only  two  outright  dealer  offerings  of  this 
piece,  both  at  prices  higher  than  ours. 

This  is  definitely  "an  opportunity"  for  the  foreign 
crown  collector.  Early  orders  will  receive  the  best 
quality  from  our  small  selection,  so  order  early. 
Please  specify  quality  and  price  desired. 

1935  Greece  Restoration  Commemorative  Crown 

Usual  impairments,  marks,  etc . $349.00 

Much  fewer  than  norma!  marks,  etc . $595.00 
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RttroctivG  Plastic  Bindor 
For  Tho  Journal 

The  Paramount  Journal  is  now  in  its  second  year  of  publication  and  we  have  found 
that  many  collectors  are  saving  every  issue!  For  those  who  are  saving  issues  of  The 
Paramount  Journal,  we  make  available  for  the  first  time  a  custom  plastic  covered 
binder.  Designed  to  hold  12  issues. 

Each  binder  is  blue  and  features  a  line  drawing  of  the  most  valuable  coin  in  the 
world  .  .  .  the  Indian  Head  Double  Eagle  Pattern. 

If  you  would  like  one  or  more  of  these  binders  to  house  your  Journal  collection,  we 
make  them  available  to  you  for  only  $5.25  each  or  two  for  $9.95. 


Paramount  Journal  Binder  (Holds  12  issues) . $5.25 

Special!  Two  Journal  Binders  for  only  . $9.95 
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mORGRO  DOLLRRS 

The  Beginning  of  o  Series 


By  Thomas  A.  Mulvaney 

Silver  Dollars  constitute  a  substantial  percentage  of  Paramount’s  Rare  Coin 
business.  In  the  next  several  Journals  we  will  run  a  special  series  of  articles  on 
Morgan  and  Peace  Dollars.  These  articles  will  give  the  reader  information 
about  the  various  dates  and  their  strike  characteristics,  grading,  rarity,  melting 
information,  etc.  Each  article  will  conclude  with  a  listing  of  dates  and  any 
unusual  characteristics  found  on  these  coins.  We  feel  you  will  want  to  save  all 
of  these  articles  for  future  reference. 

Since  any  undertaking  of  this  sort  is  bound  to  contain  errors,  I  invite  your 
corrections  and  comments.  Please  send  them  to: 


Thomas  A.  Mulvaney,  Editor  Paramount  Journal 
Paramount  International  Coin  Corporation  Englewood,  OH  45322 


In  the  last  15  years,  no  series  of  United  States  coins  has 
gained  more  widespread  popularity  than  the  Morgan  Dollar. 
In  1960,  few  people  collected  dollars,  probably  due  to  the 
“high”  face  value  and  the  general  belief  that  an  abundance 
of  “common”  cartwheels  would  always  be  available  at 
banks.  Those  living  in  the  West,  primarily  Nevada,  will 
recall  the  days  when  silver  dollars  seemed  more  plentiful 
than  paper  currency.  In  fact,  I  can  remember  paying  a  $7 
restaurant  bill  in  Las  Vegas  with  a  twenty  dollar  bill  only  to 
be  loaded  with  13  silver  dollars  in  change  which  the 
management  hoped  I  would  unload  into  the  one-arm 
bandits  on  the  way  out! 

My  own  interest  in  silver  dollars  began  in  1961,  when  I 
could  visit  my  local  Bank  of  America  branch  in  Riverside, 
California,  and  buy  all  the  silver  dollars  I  wanted  —  at  face 
value!  In  fact,  I  think  they  thought  I  was  crazy  to  request 
these  bulky  coins!  It  was  very  exciting  for  me  to  find  coins 
60  to  80  years  old  in  choice  condition.  I  continued  to 
acquire  dollars  in  this  manner  until  late  1963  when  they 
suddenly  disappeared  from  banks,  casinos,  and  almost 
everywhere  else.  The  mass  exit  of  silver  dollars  can  be 
linked  primarily  to  the  rising  value  of  silver.  When  silver 
values  started  rising  toward  the  $1.38  per  ounce  “melting 
point”,  hoarders  and  speculators  “raided”  the  banks  of  all 
their  “unwanted”  dollars  which  were  just  taking  up  space 
anyway.  In  Los  Angeles,  banks  were  selling  $1 ,000  bags  by 
the  hundreds  to  silver  speculators.  In  those  days,  it  was 
illegal  to  privately  melt  coins,  but  several  violations  of  this 
law  were  confirmed.  The  gambling  interests  of  Nevada  were 
soon  forced  to  prohibit  game  winners  from  taking  their 
earnings  in  silver  dollars  but  rather  to  exchange  them  for 
other  currency.  Some  casinos  even  went  so  far  as  to  deface 
dollars  by  gouging  out  dates  and  mintmarks  as  they 
believed  coin  collectors  looking  for  specific  dates  were  the 
cause  of  the  dollar’s  disappearance.  1  should  emphasize  that 
this  gouging  practice  was  not  widespread  and  that  most 
people  soon  realized  that  bullion  speculators  were  much 
more  responsible  than  true  collectors  for  the  disappearing 
dollar. 


Meanwhile  collectors  began  to  realize  that  the  fate  of 
the  silver  dollar  was  in  doubt  as  literally  millions  of  them 
were  taken  out  of  circulation  —  never  to  be  seen  again.  This 
created  a  scramble  for  dates  and  mintmarks  as  collectors 
everywhere  attempted  to  complete  their  sets  of  dollars. 
However,  it  was  soon  obvious  that  many  dates,  previously 
thought  to  be  common,  were  now  very  elusive  and  even 
rare.  Some  of  the  better  dates  and  values  listed  in  R.S. 
Yeoman’s,  Guide  Book  of  U.S.  Coins  (1964  edition) 
included  these: 

Current 


Date 

1964  Edition 

1975  Edition 

1879-CC 

$95.00 

$500.00 

1883-S 

12.50 

310.00 

1884-S 

20.00 

650.00 

1 889-CC 

350.00 

2,000.00 

1892-S 

175.00 

9,250.00 

1893-S 

1,500.00 

16,000.00 

1896-0 

15.00 

150.00 

Note:  Values  are  for  Uncirculated  coins. 

In  1964,  one  often  had  to  pay  substantially  more  than 
these  prices.  The  prices  in  the  current  Red  Book  are  also 
obsolete  as  interest  in  dollars  and  a  dwindling  supply  keeps 
driving  up  prices. 

There  is  no  doubt  about  it.  Interest  in  silver  dollars  con¬ 
tinues  to  increase  and  the  reasons  are  many.  In  the  next 
several  issues  of  The  Journal  we  will  study  some  more  rea¬ 
sons  why  this  once  unpopular  coin  is  one  of  our  most  popu¬ 
lar  today. 

MORGAN  DOLLARS  -  By  Date 
Mintages  Shown  in  Parenthesis 

1878  8  Tail  Feathers  (750,000)  -  This  was  the  first  regu¬ 
lar  issue  Morgan  Dollar.  It  is  distinguished  from  later  dates  in 
that  the  eagle  has  eight  tail  feathers.  After  minting  3/4  of  a 
million  coins,  it  was  decided  that  the  eagle  had  only  seven 
tail  feathers  so  future  coins  should  reflect  this  change.  This 
is  a  relatively  common  date  in  all  grades. 

(Continued  on  Page  28) 
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inDEP€(TDEnC€ 
FOR  fTlFKICO 


by  Helen  Price 


Second  in  the  Series 

Mexico’s  War  of  Independence  was  just  that  —  a 
revolution  directed  against  Spain  for  the  creation  of  an 
independent  Mexico. 

It  began  Sept.  16,  1810  in  Dolores,  not  too  far  from  the 
city  of  Guanajuato,  with  Father  Miguel  Hidalgo  ringing  the 
church  bells,  summoning  all  his  people  to  stand  up  and 
Fight  for  freedom.  It  was,  in  many  ways,  a  war  somewhat 
germane  to  our  own  Revolutionary  War,  a  fact  which  no 
doubt  deemed  it  appropriate  for  his  people  to  refer  to  him 
as  the  “George  Washington  of  Mexico.” 

Hidalgo’s  forces  moved  swiftly  into  Guanajuato  the 
following  month,  capturing  that  city  with  apparent  ease. 
However,  his  leadership  was  doomed  to  be  short-lived,  for 
several  months  later  he  was  taken  prisoner  and  beheaded  by 
Royalist  forces. 

The  outlook  for  the  continuance  of  the  Revolution  was 
dim,  and  the  Spanish  Royalists,  confident  that  their  coup 
had  dealt  the  death  blow,  assumed  that  the  bloody  war  was 
over.  But  they  had  not  reckoned  with  a  certain  priest  who 
had  not  only  studied  under  Hidalgo,  but  who  had  been 
made  a  Lt.  General  by  him,  to  fight  in  the  War  of 
Independence.  He  was  Don  Jose  Maria  Morelos  y  Pavon 
(Morelos),  a  man  who  continuously  suffered  severe  head¬ 
aches,  and  who,  in  an  effort  to  alleviate  the  stabbing  pain, 
bound  his  head  tightly  with  a  kerchief.  You  will  find  him  so 
pictured  on  many  Mexican  coins. 

On  the  death  of  Hidalgo,  right  when  the  Royalists 
thought  the  battle  ended,  Morelos  was  all  set  to  carry  on 
the  Fight  in  behalf  of  his  mentor.  He  was  later  to  be 
appointed  a  Commander  with  territory  stretching  from 
Oaxaca  to  Acapulco.  He  was  a  persevering  and  intuitive 
man,  and  when  faced  with  increasing  shortages  of  food  and 
supplies,  and  the  ever-present  problem  of  paying  his  men, 
he  resorted  to  issuing  coins.  They  were  only  copper  coins  - 
a  kind  of  “promissory  note”  as  it  were  —  but  they  carried 
the  promise  that  upon  cessation  of  the  war,  they  could  be 


turned  in  for  silver  or  gold:  8  Reales  copper  for  8  Reales 
silver;  or  8  Reales  copper  for  xh  Escudo  gold. 

Morelos  was  captured  in  November  of  1815  and  ex¬ 
ecuted  a  month  later,  but  his  efforts  and  ideals,  as  well  as 
those  of  his  predecessor,  were  to  be  fully  realized  in  the 
years  just  ahead. 

Coins  of  Morelos  all  carry  the  word  “SUD”  (Sued), 
meaning  “south”  and  they  are  referred  to  as  “Sueds”  or 
“Suds.”  The  planchets  seem  to  be  cast,  or  rolled,  then  filed, 
all  with  very  plain  designs.  Those  pieces  of  1811  would 
seem  to  be  the  scarcest  of  this  series.  Another  exceptionally 
rare  coin  is  the  1812  copper  8  Reales  of  Morelos. 

When  the  Congress  of  Chilpanzingo  was  called  in 
September,  1813,  Morelos  made  the  opening  speech,  and  it 
was  then  that  the  rank  of  Generalissimo  was  conferred 
upon  him.  It  is  an  interesting  side  note  that  on  this  day,  and 
this  day  only,  Morelos  donned  the  high-collared  military 
uniform,  all  beautifully  brocaded  and  embellished,  the 
uniform  in  which  he  is  pictured  on  the  1  Peso  coins  of  1950 
and  1 957  to  date. 

Reference  and  Recommended  Reading:  “Coins  of  Colonial  Mexico" 
By  N.  S.  Utberg 


r  25  Voors  Rgo  ^ 

The  March  1950  Numismatist  reflects  favorably  on 
the  price  increases  in  the  past  two  decades.  A 
full-page  ad  offers  to  sell  gold  coins  in  Fine  or  better 
condition  at  the  following  prices: 

Gold  Dollars  brought  $5.10.  Quarter  Eagles  brought 
$6.00  for  Indian’s  and  $8.75  for  Liberty’s.  Three 
Dollar  coins  were  listed  for  $13.50  and  Half  Eagles 
were  being  sold  for  $11.50  and  $12.00  for  Indian’s 
and  Liberty’s  respectively.  Eagles  and  Double  Eagles 
were  offered  for  $24.00  and  $49.00  each. 


These  prices  are  a  far  cry  from  today’s  higher  price 
tags,  but  will  we  look  back  in  25  years  and  feel  the 
same  way? 
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Linn’s  Editor  Visits  Paramount 


Peter  Koffsky,  John  Wright  and  Stanley  Morycz  examine  the  rare 
double  paper  30  Cent  Continental  Bank  Note  Stamp. 

Peter  Koffsky,  Research  Editor  of  Linn’s  Stamp  News, 
recently  visited  Paramount’s  new  World  Headquarters  to 
view  a  rare  stamp  discovered  by  John  Wright  and  to  talk 
with  Stanley  Morycz,  Director  of  Paramount  Philatelies. 

The  stamp,  a  used  30  cent  Continental  Bank  Note 
printing,  was  found  on  double  paper.  No  other  used  copy 
of  the  30,  cent  gray  black  (Scott  #1 65)  on  double  paper  has 
been  reported. 

As  Research  Editor,  Koffsky  is  responsible  for  many  of 
the  features  that  Linn’s  publishes.  Before  joining  the  Amos 
Press,  publishers  of  Linn’s,  Coin  World  and  several  other 
hobby  publications,  Peter  was  a  Research  Assistant  for  the 
Smithsonian  Institution’s  division  of  Philatelies  and  Post¬ 
age. 


1972  Cayman  Islands 
Proof  $25  Gold  Coin 


.500  Fine  27.1  mm 
23  Troy  Oz.  Pure  Gold 


Here  is  a  truly  scarce  modern  issue  Proof  gold 
coin.  A  mere  20,578  were  struck  to  commemorate 
the  25th  Wedding  Anniversary  of  Queen  Elizabeth 
and  Prince  Philip.  These  coins  are  .500  fine,  27.1  mm 
in  diameter  and  contain  .23  Troy  ounces  of  pure 
gold.  We  have  only  a  limited  number  available  so 
order  now. 


1972  Cayman  Islands  $25  Gold  Coin, 

Proof . $150.00 


The  Paramount  Journal 


The  Paramount  Journal  is  published  bi-monthly  with  a  special  ANA  issue  each  year.  Each  issue  of 
The  Journal  is  packed  with  numismatic  and  philatelic  articles,  book  reviews,  and  regular  feature 
articles  from  well  known  writers. 

To  receive  The  Journal  on  a  regular  basis,  please  complete  this  form  and  mail  your  check  to: 

Subscription  Service 

I  c/o  Janet  Werner 

-  Paramount  International  Coin  Corporation 

I  Paramount  Building 

Englewood,  Ohio  45322 

Please  make  your  check  or  money  order  payable  to  Paramount  International  Coin  Corporation 

Please  send  me: 

The  Paramount  Journal  for:  □  1  year  (7  issues)  $5.00  □  2  years  (14  issues)  $9.00 

> 

Name _ _ _ 


Address 


City 


State 


Zip 


PARAMOUNT 

INTERNATIONAL  COIN  CORPORATION 

PARAMOUNT  BUILDING 
ENGLEWOOD.  OHIO  45322 
TELEPHONE  513  836  8641 
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NUMISMATICS'  PROPHET 
,  OF  PROFITS  v 


HOW  YOU  CAN 
KEEP  ON  MAKING 
BIG  PROFITS 
INVESTING 
IN  COINS 


BY 

POPULAR 

D€mAAD. . 


Harry  Forman's  new  book,  How  You  Can 
Keep  On  Making  Big  Profits  Investing  in  Coins 
is  now  available.  This  118  page,  easy  to 
understand  introduction  to  numismatic 
investing  covers  all  areas  of  investing,  from  high 
priced  rare  dates  to  bags  of  silver  bullion  coins, 
BU  rolls.  Proof  and  Commemorative  coinage, 
and  major  rarities. 

There  is  no  substitute  for  personal 
experience,  but  Forman's  book  will  quickly 
introduce  you  to  the  wide  and  wonderful  world 
of  coin  investing.  Order  your  copy  soon. 

How  You  Can  Keep  On  Making  Big  Profits 
Investing  In  Coins,  by  Harry  Forman  .  . .  $7.50 


GATEWAY  TO  THE  PACIFIC 

(Continued  from  Page  17) 


would  be  issued  by  the  new  Republic  and  that  U.S. 
currency  would  freely  circulate  in  the  country. 

Paper  currency,  however,  symbolises  sovereignty  and  it 
is  therefore  not  surprising  that  efforts  were  made,  from 
time  to  time,  to  introduce  Panamanian  paper.  The  first  of 
these  was  undertaken  by  the  then  Comptroller  General, 
Martin  Sosai,  who  in  1933  introduced  a  bill  to  Parliament 
proposing  the  issue  of  some  2  million  Balboas  in  different 
denominations  of  paper  currencies.  A  design  was  prepared 
to  include  a  reproduction  of  the  coat  of  arms  of  the 
republic  and  a  vignette  of  the  monument  to  Vasco  Nunez 
de  Balboa,  which  stands  on  the  Pacific  side  of  Panama  City. 
The  National  Assembly  did  not  pass  the  bill  and  the  matter 
was  forgotten  until  1941 . 

In  that  year  President  Arnulfo  Arias,  who  had  been 
elected  to  office  the  year  before  without  formal  opposition, 
(after  arrests  on  conspiracy  charges  of  opponents  of  the 
Governments  during  the  Presidential  elections)  was 
instrumental  in  allowing  the  Government  to  enact  an 
Article  156  to  the  constitution,  which  gave  it  power  to 
issue  legal  tender  currencies.  The  law  stated  that  official  or 
private  banks,  so  long  as  they  were  under  state  control,  may 
be  authorised  to  issue  paper  money.  It  was  thus  that  the 
“Banco  Central  de  Emision  de  la  Republica  de  Panama” 
was  established  on  the  30th  September  1941.  Immediate 
right  of  issue  was  given  and  the  Government  was  fully 
responsible  for  all  obligations  resulting  from  paper  money 
issues. 

Although  the  bank  was  authorised  to  issue  up  to  six 
million  Balboas  in  paper,  only  two  million  and  seven 
hundred  thousand  were  released  into  circulation  on  the  2nd 
of  October  1941.  These  consisted  of  denominations  of  1 ,  5, 
10  and  20  Balboas.  The  notes  had  been  printed  by  the 
Hamilton  Bank  Note  Company  of  New  York  and 
beautifully  engraved.  They  depicted  Nunez  de  Balboa  on 
the  1  Balboa,  the  Indian  chief  Urraca  on  the  5,  the  Tower 
of  Old  Panama  appeared  on  the  10  Balboa  and  a  typical 
country  scene,  a  farmer  with  oxen  drawing  a  sugar  cane 
laden  cart,  was  depicted  on  the  20  Balboa. 

Appropriately  all  notes  were  of  the  same  size:  that  of 
the  U.S.  dollar! 

On  October  9th  1941,  because  of  adverse  political 
circumstances.  Dr.  Ricardo  Adolfo  de  la  Guardia  replaced 
Arias  as  President  of  Panama  and  the  former  was  exiled. 
(Arnulfo  Arias  was  to  become  President  by  public  election 
and  be  deposed  a  second  time  in  1968.) 

Among  the  first  actions  taken  by  the  new  Government 
was  the  withdrawal  of  all  the  paper  money  issues  of  the 
republic,  the  closing  down  of  the  Bank  of  Issue  and  thus 
the  creation  for  today’s  collectors  of  a  series  of  notes 
named  the  “Seven  Day  Bills”,  which  are  classified  among 
the  rarities  in  Notaphilic  history. 

Since  1941  no  more  attempts  have  been  made  to  issue 
Panamanian  paper  monies  and  the  “American  Balboas’ 
continue  as  the  country’s  only  paper  currencies. 
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Tho  Trod0  Dollor: 


Debatable-;  €.xp0ndobl0 

by  Helen  Price 


In  a  tiny  building  at  the  rear  of  his 
home  in  Boston,  John  Hull  began 
striking  the  Pine  Tree  Shillings. 
Though  they  were  not  the  first  coinage 
in  the  territory  of  the  Thirteen  Colo¬ 
nies,  the  Pine  Tree  Shillings  were,  for 
decades,  the  only  Colonial  money  is¬ 
sued. 

There  was  a  predecessor  to  this  coin 
the  “New  England”  shilling  —  a 
circular  coin  with  nothing  other  than 
the  monogram  NE  on  one  side,  with 
the  value,  in  pence,  shown  by  Roman 
numerals  on  the  other. 

It  was  soon  apparent  that  these 
coins  could  be  easily  clipped,  where¬ 
upon  the  authorities  ordered  that 
“.  .  .  henceforth  all  pieces  of  money 
coined  .  .  .  shall  have  a  double  ring  on 
either  side  with  this  inscription 
MASATHUSETS,  and  a  tree  in  the 
center  on  the  one  side  according  to 
this  draught  here  in  the  margent.” 

The  drawing  that  appeared  in  the 
margin  was  very  sketchy  and  poorly 
done,  so  when  the  mint-master  tried  to 
copy  it,  the  result  was  a  most  scraggly- 
looking  tree.  The  variety  known  as  the 
“willow-tree”  is  believed  to  have  been 
this  first  issue. 

We  find  a  more  substantial-looking 
tree  in  the  Oak  Tree  variety  which,  in 
all  probability  followed  the  first  issue. 
And  this  eventually  gave  way  to  the 
Pine  Tree  variety  which  held  the  field 
until  1686,  the  last  year  in  which  these 
coins  were  struck. 

It  is  estimated  that  the  silver  coined 
in  John  Hull’s  house  in  these  thirty- 
four  years  totaled  five  million  dollars! 
And  with  the  seigniorage  —  the  profits 
or  charges  —  estimated  at  something 
like  5%,  it  is  reasonable  to  assume  that 
John  Hull  and  his  partner  profited 
handsomely! 

It  is  also  reasonable  to  assume  that 
the  dowry  given  to  Hull’s  daughter, 
Hannah  (as  mentioned  in  one  of 
Hawthorne’s  tales)  her  weight  in  silver 
is  based  on  fact  rather  than  fiction! 


Prior  to  the  1860’s,  the  United 
States  was  ranking  very  near  the  bot¬ 
tom  of  the  list  of  silver  producing 
countries. 

During  the  development  of  the 
China  trade,  and  the  various  specie 
that  played  a  role  in  it,  United  States 
coinage  was  never  considered  an  im¬ 
portant  factor.  Actually,  the  only  ref¬ 
erence  made  to  American  coinage  in 
the  “CHRONICLES  OF  THE  EAST 
INDIA  COMPANY  IN  CHINA,  ”  is  a 
short  paragraph  on  United  States 
Silver  Dollars  imported  to  South  China 
in  1796.  Quote:  “The  Dollars  brought 
by  the  Americans  are  a  National  Coin 
precisely  in  weight  with  the  Spanish 
dollar,  but  on  assay  have  a  few  cash 
(1/300  of  tael)  more  of  alloy.  They  are 
stamped  with  the  head  of  General 
Washington,  with  15  stars  and  the 
motto  of  “Liberty”  dated  1795,  and 
have  on  the  reverse  an  eagle  surround¬ 
ed  with  laurels  and  the  motto  “United 
States  of  America.”  Unquote. 

Other  U.S.  coins  by  this  time  had 
filtered  into  China  along  with  the 
Dollars.  For  instance,  the  Half  Dollar, 
which  at  that  time  was  the  most 
plentiful,  was  frequently  employed  in 
world  trade.  But  in  spite  of  the  impor¬ 
tation  of  such  U.S.  silver  coins  as 
specie,  its  formal  use  as  a  medium  of 
exchange  was  not  recognized  in  the 
China  trade. 

As  mentioned  earlier,  the  United 
States  in  those  early  years,  produced 
very  little  silver.  As  an  example:  Dur¬ 
ing  1834  to  1844,  our  mines  averaged 
only  $25,000  per  year,  and  only  about 
twice  that  much  from  1845  through 


1858.  Then  came  the  discovery  of  the 
Comstock  Lode  which  sent  our  silver 
production  zooming  to  $105,000  in 
1859;  $156,800  in  1860;  soaring  to 
$2,062,000  in  1861.  And  even  though 
production  continued  in  leaps  and 
bounds  over  the  ensuing  years,  it 
wasn’t  until  1864,  with  a  peak  output 
of  $11,443,000  that  the  United  States 
EXPORTED  more  silver  than  it  im¬ 
ported. 

When  one  reflects  on  the  statistics 
available  for  the  years  1831  to  1860, 
showing  that  the  United  States  IM¬ 
PORTED  $147,000,000  worth  of  sil¬ 
ver,  while  its  own  mines  gave  forth  just 
about  1%  of  that  amount,  it  is  easy  to 
see  that  Uncle  Sam  wasn’t  in  the 
greatest  position  to  command  recogni¬ 
tion  of  its  coinage,  either  in  China  or 
anywhere  else  for  that  matter. 

Additionally,  the  United  States  sil¬ 
ver  dollar  contained  only  37 llA  grains 
of  pure  silver,  and  when  you  compare 
that  with  374  to  377  for  the  Mexican 
dollar,  the  United  States  dollar,  as 
silver  bullion,  wasn’t  in  a  too  advanta¬ 
geous  position. 

But  then  a  distinct  change  began  to 
take  place.  Due  to  internal  difficulties, 
the  supply  of  Spanish  dollars  started 
to  fall  off,  and  Mexican  coins  suffered 
a  like  drop  in  supply.  It  was  then  that 
American  silver  dollars  began  to  flow 
into  China  in  a  greater  quantity. 

It  is  debatable  whether  or  not  these 
shipments  of  dollars  to  China  was  a 
successful  experiment.  Many  new 
treaty  ports  had  opened  up,  many  of 
which  were  in  the  northern  part  of 
(Continued  on  Page  36) 
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Map  of  the  South  Pacific  showing  the  location  of 
the  splashdown  site  of  the  Apollo  13  space  capsule 
in  relation  to  Rarotonga,  etc. 
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postal  stamps  of  the  Cook  Islands  are 
the  most  beautiful  and  interesting  in  the 
world.  Starting  from  a  private  postal  system 
conducted  by  the  Acting  British  Pro-Consul,  and 
later  the  first  official  definitive  series  in  1892,  the 
stamps  of  the  islands  are  becoming  increasingly 
popular  throughout  the  philatelic  world. 

In  the  past,  interest  in  Cook  Islands  stamps  had 
been  centered  in  Great  Britain  and  throughout  the 
Commonwealth.  This  was  only  natural,  as  few 
collectors  had  heard  of,  and  even  fewer  had 
contact  with,  the  small  South  Pacific  nation. 

Change  started  with  the  landing  of  the  damaged 
Apollo  13  space  capsule  near  Rarotonga  in  April 
1970.  A  series  of  beautiful  flower  stamps,  specially 
overprinted  to  commemorate  the  safe  landing,  was 
produced  and  presented  to  each  of  the  astronauts. 
The  worldwide  publicity  generated  additional  in¬ 
terest  in  the  islands,  interest  which  continues 
unabated  today. 

In  addition  to  the  space  capsule's  landing,  recent 
numismatic  issues  have  helped  to  put  the  islands  on 
the  map.  Starting  with  the  1970  Dollar,  the  Cook 
Islands  has  issued  both  silver  and  gold  coins  and 


the  ever-popular  Proof  sets.  A  Churchill  commemo¬ 
rative  gold  coin,  dated  1974,  has  received  special 
attention  from  collectors  —  and  generated  more 
interest  in  the  islands. 

It  was  because  of  the  1970  Cook  Islands  Dollar 
that  I  became  interested  in  the  stamps  of  the 
islands.  I  was  showing  a  friend  the  newest  addition 
to  my  coin  collection,  when  he  told  me  he  had 
obtained  a  Cook  Islands  stamp  with  the  same  coin 
as  part  of  the  design.  The  matter  slipped  my  mind 
until  I  visited  his  house  the  next  week.  He  started 
to  show  me  his  recent  acquisitions  when  I  spotted 
the  1970  Royal  Visit  souvenir  sheet.  The  sheet 
contained  three  stamps  of  different  values,  some¬ 
thing  I  had  never  before  seen.  But  more  important¬ 
ly,  it  contained  an  exact  miniature  of  my  1970 
Cook  Dollar.  I  didn't  realize  it  then,  but  I  was 
hooked! 

At  first,  I  only  bought  stamps  with  coins  in  the 
design  but  I  soon  outgrew  this  method  of  collect¬ 
ing.  My  friend  suggested  I  investigate  printing 
variations  and  errors  and  that  suggestion,  coupled 
with  my  previous  interest  in  Cook's  numismatic 
issues,  started  my  study  of  modern  Cook  Islands 
stamps. 

This  series  of  articles  is  the  result  of  three  years 
of  extensive  information-gathering  activity.  I  have 
spent  many  days  minutely  examining  several  stamp 
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dealers'  stocks,  corresponding  with  collectors  and 
study  groups  in  the  U.S.,  Great  Britain,  Australia 
and  New  Zealand  and  most  importantly,  asking  for 
and  receiving  information  from  the  postal  officials 
of  the  islands  and  their  official  representatives. 
Without  cooperation  from  all  of  these  groups  and 
individuals,  this  Series  would  not  be  possible. 

Rather  than  attempt  to  discuss  each  issue  of  the 
islands,  this  series  will  look  at  the  major  printing 
variations  and  overprints  of  the  1963-1973  period. 
The  philatelic  issues  of  the  Cook  Islands  will  be 
examined  in  the  first  several  sections,  with  those  of 
Aitutaki  and  Penrhyn  to  follow.  No  attempt  will 
be  made  to  include  each  variation  found  as  there 
are  numerous  minor  differences  within  any  group. 

The  first  definitive  issue  in  14  years  was  an  11 
value  set  released  on  June  4,  1963  (Scott 

#148-158).  The  stamps  portrayed  H.R.H.  Queen 
Elizabeth  II  and  island  scenes  on  the  high  values 
and  flowers,  fish  and  an  island  fishing  god  on  the 
low  values.  These  beautiful  full-color  stamps  were 
produced  in  England  on  the  most  modern  equip¬ 
ment  available.  Extreme  care  was  taken  that  each 
stamp  design  be  carefully  reproduced  to  minimize 
rejects  or  errors.  The  printer  understood  the 
security  needs  of  the  Cook  Islands  government  and 
fulfilled  his  contract  to  the  letter.  No  major 
varieties  are  known. 


The  1963  5  Shilling  definitive  (Scott  #158)  showing  a  ship  in 
Rarotonga  harbor  and  the  same  value  (right)  overprinted  in  memory 
of  Sir  Winston  Churchill. 

Three  of  the  1963  definitive  stamps  were  used 
to  form  a  six  value  Churchill  commemorative 
(Scott  #164-169),  which  was  released  on  January 
24,  1966,  one  year  after  Sir  Winston  died.  The  red 
overprint  proclaimed,  "In  Memoriam,  Winston 
Churchill,  1874-1965"  in  three  lines. 

As  in  the  case  of  many  Cook  Islands  over¬ 
printings,  the  work  was  done  on  an  1887  press  by 
the  official  government  printer  on  Rarotonga. 
Because  the  printing  facilities  were  less  than 
modern  and  the  printers  not  used  to  working  to 
exact  standards,  many  varieties  of  this  and  other 
overprintings  are  known.  For  example,  long  and 
short  hyphens,  missing  dots  and  the  letter  "I" 
substituted  for  the  number  "1"  in  1874  can  be 
found.  These  are  minor  errors,  however. 

The  major  error  of  this  issue  is  found  on  the  10 
Penny  value.  On  a  small  number  of  these  stamps 
the  red  overprint  is  found  inverted.  My  extensive 
correspondence  and  personal  examination  of  deal¬ 
ers'  stocks  leads  me  to  conclude  that  only  one 


sheet  (60  stamps)  was  overprinted  in  this  fashion, 
most  of  which  went  to  England.  The  inverted 
overprint  is  valued  in  the  1975  Stanley  Gibbons 
Specialized  Catalogue  of  Modern  British  Common¬ 
wealth  Stamps  at  $500,  a  value  I  consider  conserva¬ 
tive.  As  an  aside,  this  entire  set  is  typically  found 
in  less  than  perfect  condition  and  nice  full  gum 
specimens  are  worthy  of  a  premium. 

The  first  stamps  exclusively  designated  for  air¬ 
mail  service  were  officially  released  on  April  22, 
1966  (Scott  C1-C9).  Eight  values  from  the  1963 
definitive  issue  plus  a  pink  One  Pound  New 
Zealand,  which  had  been  overprinted  "COOK 
ISLANDS"  in  1936,  comprise  the  set.  The  word 
"Airmail"  and  an  airplane  appear  in  black  ink. 
Four  of  the  stamps  are  surcharged,  the  new  value 
appearing  in  a  silver  oval  designed  to  obliterate  the 
original  value.  All  overprinting  work  was  per¬ 
formed  by  the  official  government  printer  on 
Rarotonga. 


The  strip  of  three  stamps  at  top  (Scott  C9)  exhibit  the  three  sizes  of 
airplanes.  From  left  to  right  they  are  the  small,  large  and  medium 
planes.  The  5  Shilling  value  below  shows  the  rare  one  wing  variety! 


One  of  the  most  visually  intriguing  differences 
within  the  airmail  series  is  the  four  varieties  of 
airplanes  used.  Three  sizes  are  to  be  found  and,  due 
to  a  faulty  piece  of  type,  one  plane  overprint  can 
be  found  with  one  wing  entirely  missing!  These 
variations  can  once  again  be  traced  to  the  anti¬ 
quated  equipment  available  on  Rarotonga. 

A  fifth  airplane  variety  is  the  One  Pound  pink 
(Scott  C9),  found  with  the  airplane  entirely  miss¬ 
ing  from  the  overprint.  This  occurred  due  to  an 
insufficient  number  of  these  symbols  being  avail¬ 
able  to  the  government  printer  on  Rarotonga.  The 
vertical  row  on  the  right  side  of  each  sheet  is  found 
without  the  airplane.  Since  the  stamps  were 
printed  in  sheets  10  stamps  across,  only  1/1 0th  of 
the  overprinted  ILstamps  show  this  error,  making 
the  largest  possible  number  available  approxi¬ 
mately  1,500.  In  my  research  I  have  found  this 

(Continued  on  Page  44) 
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Romo’s  Early  Coinage. 

R  ForGrunnar 
To  Physical  Fitnoss 


Anyone  interested  in  ancient  coins  knows  that  the 
Romans  were  running  some  three-hundred  years  behind  the 
Greeks  in  the  expertise  of  a  coinage  system.  The  Romans 
knew  this  too,  so  these  conquerors  of  the  ancient  world  got 
their  collective  heads  together  and  decided  to  make  their 
coins  truly  unique.  It  would  seem  they  also  set  out  to  prove 
to  their  enemies,  as  well  as  all  Romans,  that  they  were 
supermen  when  it  came  to  weight  lifting. 

They  decided  they  wanted  no  part  of  the  dainty  and 
beautiful  pieces  produced  by  the  Greeks.  For  their  loose 
change,  the  Romans  chose  chunks  of  bronze  that  tipped  the 
scales  at  one  Roman  libra,  or  pound. 

Pictured  on  these  hefty  coins  was  the  double-faced  head 
of  Janus,  patron  saint  of  our  January.  On  the  reverse  was 
the  prow  of  a  galley,  with  the  figure  “L”  indicating  that  it 
was  equivalent  to  one  ox.  This  coin  they  called  an  “aes,” 
and  was  supplemented  by  five  somewhat  smaller  denomina¬ 
tions. 

While  this  no  doubi  hardened  the  muscles  and  biceps  of 
members  of  the  Roman  empire,  what  with  the  enforced 
exercise  of  dealing  in  small  change,  it  was  the  transporta¬ 
tion  of  all  this  weight  that  finally  became  quite  a  nuisance 
as  well  as  hard  on  the  togas,  and  gradual  reductions  in  size 


eventually  brought  down  the  weight  to  an  ounce  or  so  by 
89  B.C. 

None  of  these  coins  could  ever  be  considered  showpieces 
by  Greek  standards;  however,  the  Roman  mints  did 
produce  many,  many  interesting  coins  down  through  the 
long  procession  of  Caesars.  For  instance,  Emperor  Trajan 
pictures  architecture  on  his  Sestertia,  showing  a  view  of  the 
original  Forum  where  many  a  heated  debate  took  place. 
Another  interesting  coin  is  the  41  A.D.  Aureus  of  Claudius. 
It  seems  that  after  Caligula  was  murdered,  Claudius  hied 
himself  to  the  Praetorian  Camp  for  protection,  and  it  was 
there  that  he  was  proclaimed  Emperor.  This  coin  shows  him 
being  welcomed  by  the  soldiers. 

The  Romans  had  a  thing  about  coin  portraiture,  so  much 
so  that  they  went  overboard  on  the  heads  of  gods  and 
goddesses,  so  the  mint  officials  took  matters  into  their  own 
hands,  started  omitting  these  mythical  creatures,  and 
started  glorifying  themselves  and  ancestors  on  their  official 
government  coins. 

When  rigor  mortis  set  in  on  the  Roman  Republic,  the 
warlords  came  into  their  own  and  established  the  right  to 
pay  their  troops  with  the  coins  which  they,  themselves, 
minted  and  circulated  as  coins  of  the  Republic. 


(Continued  from  Page  23) 

China,  and  here  coin  was  converted  to 
bullion  immediately  on  reaching  the 
interior.  Coin  recognized  as  legal  ten¬ 
der  was  quickly  accepted  in  payment 
of  custom  duties,  etc.  And  such  coin 
as  was  not  legal  tender,  the  exchange 
rates  were  arrived  at  for  each  piece 
based  on  its  intrinsic  value.  The  United 
States  dollar,  being  shy  in  pure  silver 
compared  to  the  Mexican  dollar,  as  a 
brand  of  bullion,  was  unknown. 

Exactly  what  led  up  to  the  inclu¬ 
sion  of  the  Trade  Dollar  in  the  Coinage 
Act  of  1873  is  difficult  to  say.  The 
original  draft  of  this  bill  had  been 
turned  over  to  John  J.  Knox,  a  bril¬ 
liant  financier  who  had  long  since 
established  himself  in  the  employ  of 
his  country. 

When  the  bill  first  came  to  the 
Senate  in  April  of  1870,  it  carried  no 


THE  TRADE  DOLLAR 

provision  for  any  kind  of  silver  dollar. 
Those  who  had  reviewed  the  bill  in 
advance  —  some  thirty  “advisors”  - 
nearly  all  vetoed  the  idea  of  a  silver 
dollar.  After  much  correspondence 
between  Knox  and  his  advisors,  the 
bill  was  again  submitted,  proposing  the 
discontinuance  of  the  silver  dollar  and 
substituting  in  its  place  a  trade  coin  of 
a  value  equivalent  to  the  Mexican 
dollar.  It  was  strongly  suggested  that 
the  restoration  of  a  silver  dollar,  AS  A 
TRADE  COIN,  to  the  old  standard  of 
one  containing  25  grains  of  pure  silver, 
would  be  a  subject  that  would  com¬ 
mand  likely  consideration. 

Further  correspondence  on  this 
issue  took  place  between  Knox  and 
one  of  his  advisors,  Ernest  Seyd,  of 
London.  Seyd  was  wholeheartedly  in 
favor  of  America  retaining  the  “full 


valued  silver  dollar”  and  backed  the 
idea  of  exporting  silver  dollars. 

Due  to  many  and  varied  political 
overtones  that  cropped  up  along  the 
way,  the  Coinage  Bill  had  rough  going. 
And  during  all  the  hassle,  William 
Barber,  who  had  succeeded  James 
Longacre  as  Chief  Engraver,  silently 
moved  ahead,  along  with  other  en¬ 
gravers  and  designers,  to  come  up  with 
a  “commercial  dollar”  reverse  design 
that  could  be  used  with  the  old 
Longacre  pattern  for  the  dollar  struck 
in  1870. 

In  the  final  analysis,  it  required  five 
sessions  of  Congress  before  the  Coin¬ 
age  Bill  was  passed. 

And  strangely  enough,  it  was  never 
debated  to  any  degree  on  the  floor! 

Reference:  " United  States  Trade  Dollars "  - 
John  M.  Willem,  Jr. 
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u.5.  civil  war  cmcRGencv  moncv 


1863;  A  time  of  turbulence  and  trouble.  The  Civil 
War  was  raging  and  the  populace  had  withdrawn  all 
coinage,  gold,  silver,  and  even  copper  from  circula¬ 
tion.  Merchants  throughout  the  nation  were  forced  to 
make  change  by  using  stamps,  private  script,  and 
patriotic  and  tradesmen's  tokens. 

The  tradesmen's  tokens  were  issued  bearing  an 
advertisement  on  one  side  and  a  patriotic  symbol  on 


the  other.  These  copper  coins,  the  size  of  a  cent,  were 
issued  in  23  states  and  almost  300  towns.  More  than 
8,500  different  types  of  tradesmen's  tokens  are 
known.  Although  not  official  legal  tender,  these 
tokens  were  accepted  as  money  by  the  issuing 
merchants. 

This  particular  token  was  issued  by  a  tailor  named 
Elmlinger  of  Racine,  Wisconsin  in  1863.  At  one  time 
this  token  was  considered  a  very  rare  piece  as  only  a 
few  were  known.  A  few  years  ago,  however,  a  few 
hundred  specimens,  all  Uncirculated,  were  found  in 
an  old  barn.  Even  with  this  relatively  small  quantity 
coming  on  the  market,  it  still  is  considered  a  scarce 
token. 

Most  Civil  War  tokens  are  very  crude  and  poorly 
struck,  but  these  are  well  struck  and  attractive.  Most 
still  retain  some  red  mint  lustre!  These  numismatic 
pieces  are  available  for  $19.50  each  or  three  for  $55. 


1863  Elmlinger  Civil  War  Token, 

Uncirculated . 

Special!  Three  for . 


$19.50 

$55.00 


R  LOUU  ITl I RTRGC  CROWD- 


Would  you  believe  that  a  coin  with  a  mintage  of  only  2,000  is 
available  for  under  $50  each,  when  two  are  purchased?  It's  the  odd 
denomination  ($4),  Proof,  copper-nickel  crown  issued  in  1970  by 
Barbados.  The  coin  was  struck  to  commemorate  the  inauguration  of  the 
Caribbean  Development  Bank  in  conjunction  with  the  Food  and 
Agriculture  Organization. 

This  crown's  main  obverse  design  features  sugar  cane  and  banana 
stalks.  The  reverse  is  dominated  by  the  Coat  of  Arms  of  Barbados.  The 
edge  of  the  coin  is  reeded.  Each  coin  is  sealed  in  plastic  and  comes  in  a 
special  flip-top  presentation  case  as  issued  by  the  Royal  Mint  of 
London. 

If  you  buy  two,  you  save  $1 1 ! 

1970  Barbados  $4,  F.A.O.  Copper-Nickel  Crown, 


Proof,  in  Presentation  Holder . $55.00 

SPECIAL!  Two  for . $99.00 
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MORGAN  DOLLARS 

( Continued  from  Page  19) 

1878  7  over  8  Tail  Feathers  —  This  variety  is  common 
with  many  first  strike  specimens  exhibiting  a  fully 
proof-like  surface  on  one  side  while  the  other  side  is  usually 
frosted. 

1878  7  Tail  Feathers  (9,759,550)  —  The  most  common 
1878  Philadelphia  Dollar.  Easily  obtainable  in  mint  state. 

1878-CC  (2,212,000)—  Until  the  government  auctioned 
its  CC  dollars,  this  was  the  most  common  Carson  City 
dollar  in  Mint  State.  Now,  three  dates  (1882-CC,  1883-CC, 
and  1884-CC)  are  more  plentiful.  The  1878-CC  is  readily 
available  in  mint  state  including  proof-like. 

1878- S  (9,774,000)—  Very  common  coin  in  all  grades. 
Many  mint  state  examples  exhibit  some  degree  of  proof-like 
surfaces. 

1879  (14,807,100)—  Although  a  common  date,  strictly 
Mint  State  examples  are  difficult  to  acquire  in  rolls  of  20. 
Mint  State  65+  and  Mint  State  70  specimens  are  very 
scarce.  Sliders  (About  Uncirculated)  pieces  are  very 
common. 

1879- CC  (756,000)  —  Only  a  $25-$30  coin  in  circulated 
(VG-F)  condition,  but  a  rarity  in  Mint  State.  Two  major  die 
varieties  exist.  Most  specimens  will  have  a  “capped” 
mintmark  which  appears  to  be  the  result  of  rust  on  the 
reverse  die  in  the  area  of  the  mintmark.  This  “crusty” 
appearance  occurred  when  two  large  “C’s”  were  punched 
over  two  small  “C’s”.  Upon  close  examination  one  will  see 
a  doubling  effect  at  the  top  of  each  letter.  The  “clean”  or 
regular  mintmark  variety  of  1879  is  much  scarcer  than  the 
“capped”  mintmark  variety.  Of  the  few  mint  state 

1879-CC’s,  most  are  only  Mint  State-60,  often  exhibiting 
numerous  bagmarks  and  weak  strike.  Choice  Mint  State 
examples  usually  far  exceed  Guide  Book  values. 

1879-0  (2,887,000)  —  The  first  denomination  struck  at 
the  New  Orleans  Mint  when  it  reopened  after  18  years  of 
dormancy  due  to  the  Civil  War.  A  common  date  in 
circulated  grades  and  mint  state. 

1879- S  (9,110,000)-  A  common  date  in  all  grades. 

1880  (12,601,355)—  A  common  date  in  all  grades,  but 
very  elusive  in  proof-like. 

1880- CC  (591,000)  —  Many  overdate  varieties  exist. 
Scarce  in  Mint  State.  Heavily  circulated  specimens  are  fairly 
common. 

1880-0  (5,305,000)  —  Fairly  common  in  Mint  State  60, 
but  increasingly  scarcer  as  one  tries  to  locate  an  MS-70 
piece. 

1880- S  (8,900,000)  —  Very  common  date  frequently 
available  in  large  quantities.  This  date,  along  with  the 

1881-S  and  1882-S  were  among  the  millions  of  dollars 
released  into  circulation  by  the  government  in  the  early 
sixties. 

1881  (9,163,975)  —  Common  date  in  all  grades,  but  rare 
in  proof-like. 

1881- CC  (296,000)  —  Very  low  mintage  coin.  Most 
known  specimens  are  mint  state  as  many  thousands  were 
sold  for  $60  in  the  government  auction.  Proof-likes  are 
quite  common.  Heavily  circulated  pieces  are  rare. 


1881-0  (5,708,000)—  A  common  date  in  all  grades. 

1881- S  (12,760,000)—  Very  common  in  all  grades. 

1882  (11,101,000)-  A  common  date  in  all  grades,  but 
scarce  in  proof-like. 

1882- CC  (1,133,000)—  Only  mildly  scarce  in  all  grades 
including  mint  state.  Many  were  sold  for  $30  in  the 
government  sale. 

1882-0(6,090,000)-  A  common  date  in  all  grades. 

1882- S  (9,250,000)—  Common  in  all  grades. 

1883  (12,291,039)—  Common  in  all  grades. 

1883- CC  (1,204,000)-  Choice  Mint  State  specimens  are 
quite  common  as  a  result  of  the  government  sale. 

1883-0(8,725,000)-  Very  common  in  Mint  State  and 
often  available  in  large  quantities. 

1883- S  (6,250,000)  —  Most  Mint  State  specimens  of  this 
rare  date  are  heavily  bagmarked.  MS-65+  and  MS-70  coins 
are  very  rare.  A  very  common  coin,  however,  in  all 
circulated  grades  below  EF. 

1884  (14,070,875)  —  Common  date  in  all  grades,  but 
somewhat  elusive  in  proof-like. 

1884- CC  (1,136,000)  -  Over  ninety  percent  of  the 

1884-CC’s  are  Mint  State  due  to  the  great  number  made 
available  by  the  government  sale.  Mint  State  65  and  70 
pieces  are  fairly  common  as  are  proof-likes. 

1884-0(9,730,000)-  Common  date  in  all  grades. 


1884-S  (3,200,000)-  Much  rarer  in  Mint  State  than  the 
1883-S,  but  when  found.  Mint  State  specimens  usually  are 
not  heavily  bagmarked.  Fairly  common  in  all  circulated 
grades.  NOTE:  This  is  one  of  the  most  heavily  faked  coins 
in  the  series.  I  have  seen  several  specimens  with  soldered 
mintmarks.  When  buying  this  date,  one  should  carefully 
examine  the  coin  under  strong  magnification.  Also,  it  never 
hurts  to  buy  from  a  reputable  dealer  who  will  stand  behind 
his  coins  even  though  it  may  cost  you  a  little  more.  One 
should  be  leery  of  buying  a  “bargain”  priced  1884-S  Mint 
State  dollar. 
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1885  (17,787,767)—  A  common  date  in  all  grades. 

1885-CC  (228,000)  —  A  scarce  coin,  but  many  were  just 

released  through  the  government  sale.  When  encountered, 
most  pieces  are  Mint  State. 

1 885-0  (9,1 85,000)  —  A  common  date  in  all  grades. 

1885- S  (1,497,000)  —  Many  specimens  of  this  scarce 
date  are  weakly  stfuck.  Fully  struck  (MS-70)  coins  are  rare. 

1886  (19,963,886)  —  A  very  common  date  in  all  grades. 

1886- 0  (10,710,000)  —  A  very  common  date  in 
circulated  grades,  but  very  scarce  in  Mint  State.  Most 
specimens  were  weakly  struck  making  fully  struck,  virtually 
flawless  (MS-70)  1886-O’s  very  rare.  Many  “sliders”  and 
“whizzed”  pieces  are  around,  so  beware. 


1886-S  (750,000)  —  Fairly  scarce  in  circulated  grades 
and  fully  scarce  in  mint  state.  Fully  struck  (MS-70) 
specimens  are  rare. 

NOTE:  Many,  many  minor  varieties  of  Dollars  exist.  For 
those  wishing  to  study  these  small  die  variations,  we  suggest 
you  obtain  a  copy  of  A  Guide  to  Morgan  and  Peace  Dollars, 
by  Leroy  C.  Van  Allen  and  A.  George  Mallis.  This 
illustrated  book  covers  the  known  die  varieties  of  both 
series  and  offers  other  additional  information.  Although, 
this  1971  book  is  now  out  of  print,  you  may  still  be  able  to 
obtain  a  copy  from  numismatic  book  distributors.  A  new 
revised  edition  is  planned. 


Photos 

Oversize 


1660  63  Gold  Piocos 

The  demand  for  rare  date,  high  quality  coinage  continues  its 
upward  trend.  In  the  four  recent  rare  coin  auctions  held  in 
California,  record  prices  were  attained  for  numerous  coins  which 
were  genuinely  rare  and  in  choice  condition.  Among  the  hundreds 
of  quality  coins  we  acquired  for  our  customers  were  five  Choice 
Brilliant  Uncirculated  1880  Three  Dollar  gold  pieces.  The  total 
mintage  of  this  date  is  only  1,036  (includes  36  Proofs)! 

These  five  coins  were  acquired  from  the  Kreisberg  sale  of  the 
famous  Beck  Collection.  As  you  may  know,  the  coins  in  the  Beck 
collection  had  been  stored  in  a  vault  for  decades.  The  1880  threes 
which  we  offer  are  choice  in  every  sense  of  the  word.  They  are 
well  struck  and  exhibit  abundant  lustre.  Such  items  are  becoming 
so  scarce,  we  just  can't  buy  enough  of  them  to  satisfy  the  demand. 

We  do  urge  you  to  order  early  to  be  assured  of  receiving  one  of 
these  choice  pieces.  When  these  are  sold,  it  may  be  several  months, 
or  years,  before  we  are  able  to  offer  this  date  in  such  high  grade 
again. 

1880  Three  Dollar  Piece,  Choice  BU  (mintage  1,036)  .  $3,500.00 
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An  extremely  rare  stamp,  a  used  30  cent  Continental 
Bank  Note  on  double  paper  has  been  discovered  by  a 
member  of  Paramount’s  philatelic  staff. 

John  Wright  discovered  the  stamp  in  an  old  time  dealer’s 
stock  book  which  was  part  of  a  large  lot  purchased  at 
auction.  No  other  used  copy  of  the  30  cent  gray  black 
(Scott  #165)  on  double  paper  has  ever  been  found. 
Immediately  after  the  startling  discovery,  the  stamp  was 
submitted  to  the  Philatelic  Foundation.  The  Foundation 
has  certified  it  genuine  and  has  issued  it  a  certificate. 

The  rare  stamp  was  miscatalogued  as  Scott  #190  in  the 
stock  book  and  priced  for  sale.  The  price?  An  unbelievable 
price  for  a  unique  stamp;  $1.25.  Truly,  a  collector’s  dream 
come  true.  John  Wright  has  experienced  the  satisfaction 
and  joy  that  few  have  felt.  Comparable  perhaps  to  that  of 
the  beachcomber  who  kicks  the  sand  and  uncovers  a  gold 
piece  of  eight.  The  key  difference  in  a  comparison  of  this 
type  is  knowledge.  The  random  treasure  hunter  relies 
entirely  on  lady  luck.  Certainly  luck  is  a  factor  when  a 
spectacular  find  is  uncovered  but  most  important  of  all  is 
knowledge.  How  many  dealers  and  collectors  passed  right 
by  this  philatelic  treasure?  The  knowledgeable  philatelist 
certainly  has  a  decided  edge  over  fellow  collectors  and  adds 
excitement  when  pouring  over  large  lots  of  stamps.  John 
Wright’s  expertise  in  the  U.S.  Bank  Note  Issues  really  paid 
off  for  him.  The  initial  discovery  of  the  heretofore 
unknown  stamp  was  exciting  to  say  the  least  but  the 
excitement  was  to  be  drawn  out.  Once  the  stamp  was 
submitted  to  the  Philatelic  Foundation  there  was  the  long 
wait.  John’s  heart  must  have  certainly  skipped  a  beat  when 
he  viewed  the  certificate  certifying  the  stamp  a  genuine 
“Double  Paper”. 

This  discovery  of  the  used  30  cent  Continental  on 
double  paper  should  spark  several  philatelic  fires.  The 
Continental  Bank  Note  Co.  printed  stamps  on  double  paper 
in  an  attempt  to  discourage  reuse  of  postage.  If  someone 
tried  to  remove  the  cancellation  the  thin  upper  layer  would 
be  easily  damaged.  Large  quantities  of  the  2  and  3  cent 
values  on  double  paper  were  issued  (5-10  million).  The  1 , 6 


John  Wright  displays  the  unique  30  Cent  stamp  he  dis¬ 
covered  in  an  auction  lot. 


and  7  cent  values  are  known  used  but  are  very  rare.  The  10 
cent  is  known  mint  but  not  used.  The  12,  15  and  90  cent 
values  are  not  known  on  double  paper.  Now  that  the  30 
cent  Continental  has  been  found  used  it  is  a  distinct 
possibility  that  the  10  cent  will  also  be  uncovered  in  used 
condition.  It  is  also  a  possibility  that  all  the  Continentals 
exist  on  double  paper  and  were  issued  for  postage. 

A  case  may  even  be  made  for  separate  catalogue  listings 
of  the  double  papers.  Some  of  the  “Special  Printings”  were 
not  valid  for  postage,  yet  enjoy  separate  catalogue  numbers 
and  what  of  the  1909  “Bluish”  papers?  More  of  the  34 
Continental  Double  Paper  (Scott  #158)  were  used  for 
postage  than  all  of  the  re-issues,  special  printings  and  bluish 
papers  combined. 

It  will  be  interesting  to  see  if  any  other  “Double  Paper” 
Continentals  are  uncovered.  Collectors  all  over  the  United 
States  are  surely  going  to  inspect  the  Bank  Note  Issues  now 
resting  in  their  collections.  The  odds  against  the  collector 
finding  a  rare  stamp  are  astronomical  but  the  possibility  no 
matter  how  remote  is  always  there.  The  famed  British 
Guiana  was  found  in  a  small  boy’s  collection,  a  rare 
Pan-American  inverted  center  was  purchased  for  a  few  cents 
from  a  dealer’s  approval  book,  a  hoard  of  U.S.  #l’s  on 
cover  was  discovered  by  a  demolition  crew  leveling  an  old 
building.  Who  can  say  where  or  when  the  next  treasure  will 
be  uncovered?  How  many  dust  covered  trunks,  long 
forgotten  in  an  attic  contain  old  letters  from  another 
generation? 

This  discovery  of  a  rare  stamp  adds  excitement  to  an 
enjoyable  hobby  —  ask  John  Wright! 
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The  New  York  Times 

Crosby’s  Early  Americans 

Quarterman  Publications,  Inc.,  of  Massachusetts,  added 
another  gem  to  its  reprints  of  outstanding  numismatic 
writings  with  the  issue  of  The  Early  Coins  of  America,  by 
Sylvester  S.  Crosby,  whose  work  was  originally  published 
between  1873  and  1875. 

The  original  publication  is  ranked  as  the  standard  text 
on  monies  of  Colonial  and  independent  America  before 
operations  started  in  the  United  States  Mint. 

The  late  Sylvester  Sage  Crosby  (1831-1914)  covered  just 
about  everything  related  to  our  monies  of  earlier  times,  the 
“Colonials”  as  they  are  called  today.  The  historian’s  series 
included  the  Massachusetts  silver  and  copper,  Virginia, 
Sommer  Islands,  Maryland,  Rosa  Americana,  Vermont, 
Connecticut,  New  Jersey,  New  York,  the  Fugios, 
Washington  items  and  even  the  early  pattern  pieces  of  the 
U.S.  Mint. 

This  reprint,  a  large  hardbound  book  of  432  pages  retails 
for  $35  and  should  be  ordered  direct  from  Quarterman 
Publications,  Inc.,  5  South  Union  Street,  Lawrence,  Mass. 
01812. 

Released  for  the  centennial  of  the  original  work,  this 
volume  carries  one  back  to  Colonial  times  and  our 
ancestors’  struggle  for  independence.  The  very  jacket  of  the 
reprint  rouses  interest.  It  pictures  an  enlargement  of  the 
1  776  Continental  Currency  Dollar,  bearing  the  initials  EG 
of  the  die  cutter,  Elisha  Gallaudet,  and  the  famous  words 
“Mind  Your  Business”. 

One  should  not  regard  this  book  as  only  a  catalogue  of 
listings  for  it  contains  interesting  and  extensive  information 
concerning  the  historical  background  of  the  various  monies 
whether  made  by  private  manufacturers,  authorized  under 
the  laws  of  the  mother  country  or  produced  for  our  own 
individual  states. 


The  original  has  remained  a  “classic  textbook”  for 
collectors  for  100  years.  Its  value  to  numismatists  and 
history  buffs  is  evidenced  by  the  fact  that  it  has  been 
reprinted  four  times  in  the  last  30  years.  We  can  say  the 
current  issue  is  most  attractive  and  complete  and  deserves 
an  honored  spot  on  any  library  shelf. 

There  are  10  original  Crosby  plates  in  addition  to  the 
Woodbury  type  plates  of  Edward  Maris  in  the  book.  These 
and  other  illustrations  of  bibliographical  value  are  included 
in  a  special  section.  Letters,  documents,  public  notices  and 
other  materials  relating  to  the  history  of  the  coins  of  the 
times  are  reproduced  in  this  unusual  appendix. 

Eric  P.  Newman  of  St.  Louis,  one  of  nation’s 
outstanding  contemporary  numismatic  scholars, 
contributed  an  excellent  Centennial  foreword,  giving  the 
reader  an  insight  into  the  life  and  times  of  Crosby  and  how 
his  original  book  was  born.  The  first  printing  was  started  as 
a  committee  project  by  the  New  England  Numismatic  and 
Archaeological  Society.  The  committee  chairman  was 
Crosby,  who  soon  learned  that  it  was  up  to  him  to  supply 
the  major  part  of  the  arduous  research  effort. 

The  original  edition  was  not  heavily  subscribed, 
according  to  Newman,  who  adds  that  this  is  one  reason  for 
its  rarity  and  for  the  need  of  a  volume  such  as  the  new 
Centennial  reprint.  The  foreword  notes  that  “although 
many  have  dreamed  of  revising  his  (Crosby’s)  book,  no  one 
has  done  so  as  yet.  The  standard  of  excellence  which  it  set 
has  influenced  those  who  work  in  the  field  to  do  research 
of  the  highest  scholarship.” 

Among  the  honors  bestowed  upon  Crosby  for  his  work 
was  honorary  membership  in  the  American  Numismatic  and 
Archaeological  Society,  which  is  now  the  American 
Numismatic  Society. 

Newman  writes  that  of  the  six  numismatic  scholars 
whose  names  were  cut  in  the  frieze  of  the  facade  of  the 
1930  addition  to  the  ANS  headquarters  in  New  York  City, 
Crosby  was  the  only  American  represented.  He  also  was 
elected  to  honorary  membership  in  the  American 
Numismatic  Association  in  1907  and  was  enshrined  in  the 
ANA  Hall  of  Fame  in  August  of  1970. 

The  Colonial  Newsletter  has  been  acting  as  a  clearing 
house  for  refinement  in  the  Field  of  Crosby’s  work  since 
1960  and  Newman  credits  its  editor,  James  C.  Spilman,  for 
extensive  aid  in  preparing  the  foreword.  Edward  R. 
Barnsley  contributed  bibliographical  and  biographical 
materials  to  the  book  as  did  Richard  Picker. 


TVP€  COin  HISTORV 


Type  coins,  the  least  expensive  dates 
of  a  series,  have  been  increasing  in 
price  for  many  years.  A  March  1950 
Numismatist  advertisement  lists  the 
following  coins  for  sale: 

An  1869  Brilliant  Uncirculated  Two 
Cent  Piece  for  $6.00,  1879,  1880  or 
1882  Brilliant  Proof  Three  Cent  Nick¬ 
els  for  $4.00  and  the  low  mintage 


1879  Nickel  for  $9.00  in  Brilliant 
Proof. 

Liberty  Nickels  sold  well  at  $2.00  for 
common  dates  (1910  and  1911)  and 
$25.00  for  the  1912-S,  the  lowest 
mintage  regular  issue  date.  Buffalo 
Nickels  brought  seemingly  low  prices 
at  $5.50  for  a  Proof  1913  Type  II  or 
$3.00  fora  1915,  1919,  1920,  or  1925 


Philadelphia  Uncirculated  Coin.  A  set 
of  six  Proof  Jefferson  Coins,  1 938- 
1 942,  was  offered  for  $  1 1 .50. 

Brilliant  Uncirculated  Mercury  Dimes 
which  could  be  purchased  for  less  than 
$6.00  included  1916-S,  191 7-S, 

1920-D,  1924-D,  1928-S,  1930-S,  and 
1931-D  and  S. 
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Dommicnn  republic  pesos-- 


louj  mmTRGe  CROuuns 

OP  TH€  CflRIBBGfin 

In  1492  when  Columbus  sailed  for  America,  he  also  stopped 
on  the  island  of  Hispaniola.  Today,  the  island  is  divided  into  two 
nations,  Haiti  and  the  Dominican  Republic.  Unknown  to  most 
people,  Columbus'  brother  established  the  first  permanent  colony 
of  the  West  Indies  at  Santo  Domingo  in  1496. 

But  the  Dominican  Republic  is  known  to  many  collectors  for 
her  low  mintages  and  commemorative  coinage.  The 
commemoratives  of  1963,  1969  and  1972  are  very  popular  due  to 
their  exceedingly  low  mintages  —  around  20,000. 

The  1963  Silver  Crown  marks  the  100th  Anniversary  of  the 
Restoration  of  the  Republic  from  the  Spanish.  The  1969 
commemorative  marks  the  125th  Anniversary  of  the 
establishment  of  the  Dominican  Republic.  After  25  years  of 
operations,  the  Central  Bank  was  honored  with  a  crown-sized  1 
Peso  coin  featuring  the  Mint  and  the  Coat  of  Arms. 

Paramount's  buyer  was  fortunate  to  purchase  a  large  collection 
of  Central  American  and  Caribbean  coinage,  including  the  three 
Dominican  Republic  Commemorative  Pesos.  All  three  are  BU  and 
can  be  yours  for  only  $47.95. 

Dominican  Republic  1963,  1969  and  1972  1  Peso 
Commemoratives,  BU,  3  Coins  .  $47.95 


Th®  1936  Proof  Sat— 

n  moD€Rn  rpiritv 


Modern  Proof  Sets  date  from  1936.  Before  that, 
they  had  been  produced  fairly  regularly  from  1856  to 
1916.  But  between  1 91 6  and  1 935,  the  Mint  did  not 
accept  orders  from  collectors,  although  a  few  Proof 
presentation  coins  were  struck. 

In  1936,  the  Mint  took  orders  for  Proof  coins, 
individually.  Cent  collectors  could  order  Cents,  or 
any  denomination  they  wanted.  Thus,  when  a 
mintage  figure  of  3,837  is  quoted,  it  refers  to  the 
number  of  Quarters  struck  and  sold.  Only  3,837  sets 
could  possibly  exist,  but  certainly  the  total  is  MUCH 
smaller. 

Many  collectors  have  taken  the  Proof  Buffalo 
Nickel,  Mercury  Dime  and  Walking  Liberty  Half 
Dollar  for  their  type  sets.  Further  reducing  the 
available  supply  is  the  fact  that  many  people  cannot 
afford  to  purchase  an  entire  1936  Proof  Set  at  one 
time,  so  they  buy  the  coins  one  at  a  time.  Naturally, 
it  is  more  expensive  to  do  this,  but  it  reduces  the 
supply  still  further. 


Paramount's  buyers  have  been  searching  for 
original,  uncleaned  and  non-tarnished  1936  Proof 
Sets  for  almost  10  months.  At  first,  we  thought  it 
would  be  easy  to  locate  20  or  30  choice  sets.  But 
after  a  few  months  we  knew  that  this  figure  might 
take  years  to  reach.  Choice,  uncleaned  and 
untarnished  1936  Proof  Sets  are  modern  rarities. 

Paramount  has  13  choice  1936  Proof  Sets 
available.  Others  may  quote  lower  prices,  but 
Paramount's  quality  is  unbeatable!  Why  not  order  I 
yours  today. 

1936  Proof  Set,  5  Coins, 

Cent  through  Half  Dollar . $1800.00  if 
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Th®  Ubiquitous  Sun 

by  Helen  Price 


It  is  little  wonder  that  the  Sun  played  such  an  important 
role  in  the  designs  that  embellished  coins  as  far  back  as 
ancient  times.  It  appeared,  in  some  manner,  on  many  of  the 
very  earliest  pieces. 

Worship  of  the  Sun  was  among  the  earliest  of  all  creeds, 
always  a  source  of  wonder,  curiosity,  reverence  and  awe.  As 
the  glorious  and  fiery  orb  of  the  day,  it  moved  across  the 
heavens  with  a  precise  regularity.  It  bacame  the  chariot  in 
which  Apollo  made  his  daily  trek  across  the  skies. 

“The  Sun  was  supposed  to  be  the  most  powerful  and 
most  wise  of  all  created  beings.  Passing  daily  over  the 
earth  he  saw  everything  that  was  done  in  it;  and  in  his 
course  from  the  place  of  his  setting  to  that  of  his  rising, 
he  was  supposed  to  know  everything  that  transpired 
under  the  earth.  It  was  he  who  regulated  the  seasons  and 
made  the  earth  periodically  fruitful  and  sterile.  His  rays 
dissipated  the  terrors  of  darkness,  renewed  hope  in  men, 
and  gave  life  to  animated  nature.  Falling  upon  the 
ground  his  light  and  warmth  produced  fructification, 
and  his  heat  ripened  autumnal  fruits.  In  his  apparent 
passage  through  the  sky  he  seemed  to  reside  in  different 
stellar  houses,  and  twelve  conspicuous  groups  were 
inseparably  connected  with  his  course.  The  epochs  of  his 
solstices  and  declinations  were  marked  by  peculiar 
observances,  and  a  variety  of  myths  were  fabricated  to 
account  for  the  ritual,  ceremonies,  etc.,  which  were 
scrupulously  adhered  to.  The  time  of  the  vernal  equinox 
seemed  to  be  that  of  the  restoration  of  organic  life.”  — 
INMAN 

As  time  progressed,  the  sun  became  the  all-powerful, 
all-consuming  god,  typified  by  fire,  and  whose  worship 
attracted  vast  numbers  of  followers,  among  which  the 
Persians  were  the  most  outstanding.  “The  fire  which  they 
call  Eternal,  was  carried  before  them  on  a  silver  altar,  after 
which  came  the  Magi  singing  hymns  in  the  Persian  manner; 
then  followed  three-hundred  and  sixty-five  youths,  all  clad 
in  scarlet,  being  the  number  of  days  of  the  year,  according 
to  their  computation.”  (Quintus  Curtius.) 

Erecting  statues  to  the  Sun  was  forbidden  in  Heliopolis, 
in  Egypt;  it  was  unnecessary  to  so  represent  him  since  he 
was  always  visible. 

A  notable  curiosity  is  the  fact  that  the  Sun,  among  some 
of  the  ancient  countries,  was  looked  upon  as  a  female.  For 
example,  the  Germans  called  it  “SUNNA”  and  pictured  her 
as  a  half-naked  woman,  with  rays  about  her  head  and 
holding  before  her  breast  a  shining  wheel.  Her  brother 
“MANNA”  was  masculine  and  therefore  the  god  of  the 
Moon. 

Slavonic  nations  show  the  Sun  as  a  woman  stepping 
into  her  bath  each  evening,  rising  refreshed  and  purified 
each  morning. 

It  is  most  likely  that  the  reverence  paid  to  the  heavenly 
orbs  was  directed  to  the  gods  who  were  supposed  to  reside 


on  them.  In  Indian  mythology,  for  instance,  the  worship  of 
SURYA  is  identical  to  that  of  Helios  or  Here.  “Surya  dwells 
in  the  sun;  he  sees  all  things;  he  knows  all  things,  noting  all 
the  good  and  evil  deeds  of  men.”  (COXE.) 

Julian  the  Second  was  a  most  avid  Sun  worshipper  and 
directed  all  his  devotions  toward  that  end,  as  witness  these 
words  from  GIBBON:  “In  the  private  grounds  attached  to 
his  palace  he  reared  a  temple  to  the  worship  of  the  god,  his 
tutelary  deity,  where  victims  were  offered  up  each  morning 
as  the  bright  beams  of  the  orb  of  day  first  flowed  upon  the 
horizon,  and  again  at  eventide  as  he  sank  to  rest.” 

Coins  of  Constantine  The  Great,  the  first  Roman 
Emperor  to  sanction  Christianity,  strangely  enough  adhered 
to  the  old  forms  of  belief  of  the  heathen  world.  This  is 
somewhat  surprising  when  one  considers  that  it  was  he  who 
proclaimed  Christianity  the  religion  of  the  State.  This  great 
monarch,  who  marched  and  fought  in  the  name  of 
Christianity,  and  who  upon  false  accusation  put  to  death 
first  his  son  Crispus,  then  later  his  Empress,  seemed  more  to 
tolerate  Christianity  than  to  encourage  it. 

On  many  coins  of  Constantine  we  find  the  Sun 
represented  in  various  ways,  and  always  as  a  young  lad, 
supposedly  because  it  renews  itself  daily  and  never,  never 
grows  old!  Frequently  it  appears  as  a  naked  youth  walking, 
or  standing  with  a  thunderbolt  in  one  hand,  a  globe  in  the 
other;  sometimes  standing  with  a  sceptre  at  its  feet,  or  even 
crowning  the  emperor.  Often  it  is  pictured  as  driving  a 
four-horse  chariot;  he  is  bearded,  or  beardless;  running, 
walking,  standing,  or  crowned  with  rays. 

The  Sun,  used  as  an  emblem,  is  not  confined  to  the  coins 
of  Constantine  alone.  On  the  contrary,  the  coinage  of 
Aurelian  pictures  the  beardless  head  of  the  Sun.  It  was  this 
emperor  who  had  built  at  Rome,  a  magnificent  temple  to 
the  Sun,  enriched  and  embellished  with  gold  and  precious 
stones. 

Galliennus,  too,  saw  to  it  that  the  Sun  appeared  on 
many  of  his  coins  with  the  inscription  “SOL  CONSERVA¬ 
TOR  AUGUSTI,”  the  same  idea,  it  is  said,  which  prevailed 
among  ancient  Persians  who  believed  the  Sun  was  “the  only 
one  God.” 

Indeed,  the  Sun  is  all  things  —  his  blinding  light 
illuminates  and  fructifies  the  world;  his  influences  are 
manifested  throughout  the  whole  animal  and  vegetable 
kingdoms.  He  sees  all  things,  knows  all  things,  and  he  was 
believed  to  bring  to  light  and  to  avenge  all  major  crimes,  a 
notion  not  entirely  disbelieved  even  today,  as  this  little 
German  proverb  will  attest: 

“There  is  no  thread  so  finely  spun 
At  last  that  comes  not  to  the  Sun.” 


Reference:  "American  Journal  of  Numismatics,  January,  1880” 
Courtesy  of  Coin  World 
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Regional  meetings  by  specialty 
groups  added  considerable  color  to  the 
19th  annual  show  of  the  Metropolitan 
New  York  Numismatic  Convention, 
Inc.,  at  the  Barbizon-Plaza,  April  3-6. 

The  Society  of  Paper  Money  Collec¬ 
tors  and  the  recently  organized  Seated 
Liberty  Coin  Club  were  among  the 
organizations  convening.  The  Paper 
Money  Collectors  had  a  hospitality 
room  for  members  and  guests  all  day 
on  April  5  before  the  evening’s  educa¬ 
tional  forum. 

The  Met,  under  the  direction  of  its 
late  president,  Raymond  Gallo,  be¬ 
came  one  of  the  outstanding  events  on 
the  Eastern  numismatic  calendar,  con¬ 
tinues  to  grow  in  interest  and  regis¬ 
tered  attendance,  which  was  over 
2,000  this  year.  More  than  50  selected 
dealers  took  bourse  space.  Stack’s  of 
New  York,  whose  backing  was  instru¬ 
mental  in  budding  the  Met,  conducted 
auctions  as  they  did  at  the  previous  18 
shows.  Sales  were  held  in  three  ses¬ 
sions  and  brought  some  spirited  bid¬ 
ding  and  excellent  prices. 

There  were  more  than  100  cases  of 
exhibits,  including  a  number  of  prize¬ 
winning  collections  shown  on  a  non¬ 
competitive  basis.  Good  lighting  added 
to  the  beauty  of  the  displays  on  the 
exhibit  gallery.  In  addition  to  the 
individual  and  club  attractions  there 
was  a  display  by  the  Franklin  Mint, 
with  representatives  on  hand  to  answer 


the  queries  of  visitors.  The  company 
showed  sound  movies  in  color  at  regu¬ 
lar  intervals. 

Chester  L.  Krause  of  Krause  Publi¬ 
cations  and  Col.  Grover  Criswell,  pub¬ 
lisher  of  The  Bank  Note  Reporter,  an 
expert  on  Confederate  paper  money, 
were  among  the  forum  speakers. 

The  young  LERA  C.C.  of  Spring 
Valley,  N.Y.,  founded  in  1968,  was 
host.  Its  president,  James  K.  Brandt, 
served  as  the  General  Chairman. 

Nine  other  clubs  of  the  Met  organi¬ 
zation,  were  participants.  The  oldest 
was  the  New  York  Numismatic  Club, 
organized  in  1908.  The  others  were 
the  Bronx  C.C.,  1933;  New  Jersey 
N.S.,  1933;  Westchester  County  C.C., 
1934;  Norwalk  C.C.,  1953;  Bergen 
County  C.C.,  1954;  Putnam  C.C., 
1961;  Ancient  Coin  Society  of  New 
York,  1966;  Northern  Valley  C.C., 
1966;  and  the  Croton  River  N.S., 
1972. 

Current  officers  of  the  Met  are 
George  W.  Wait,  president;  Ernest  H. 
Bain,  vice-president;  John  P.  Jensen, 
secretary,  and  Herbert  M.  Oechsner, 
treasurer. 

Among  the  many  persons  who  con¬ 
tributed  to  the  show’s  success  were 
Ralph  and  Linda  Behringer;  Ernest  and 
Margaret  Bain;  J.A.  and  Doris 
Clements;  John  P.  and  Helen  Jensen; 
Jackson  and  Roger  Storm;  Michael 
Granis,  David  J.  McClymont,  Frank 
Montanaro  and  Walter  Stefanacci. 

Thomas  A.  Fitzgerald  captured  the 
Louis  Montesi  Memorial  Award  for  his 
exhibit  at  the  20th  annual  convention 
of  the  Florida  United  Numismatist, 
Inc.,  held  in  the  refurbished  Deauville 
Hotel  in  Miami  Beach.  Fitzgerald  took 
first  in  the  paper  money  category  with 
his  display  titled,  “Early  American 
Currency.”  The  victory  started  a  “dou¬ 
ble”  for  the  winner,  who  also  gained 
top  honors  with  the  same  exhibit  at 
Orlando,  Florida. 

The  installation  of  officers  at  the 
awards  breakfast  was  a  highlight  of  the 
show.  President  Virginia  Culver,  one  of 
the  many  ANA  officials  at  the  conven¬ 
tion,  was  in  charge  of  the  induction. 

William  Calderazzo  was  elected 
president  after  filling  the  unexpired 
term  of  Larry  Allen,  who  retired. 
Others  chosen  were  George  Decker, 
first  vice-president;  A1  Price,  second 


vice-president;  Jeff  Shaara,  secretary, 
and  Charles  Price,  treasurer. 

More  than  30  clubs  are  members  of 
FUN  and,  judging  from  the  number  of 
visitors  and  the  entertaining  program, 
all  had  a  big  hand  in  the  gala  produc¬ 
tion. 


Jim  Jelinski  of  Paramount  (left),  examines 
some  coins  with  Sam  Burgdorf  and  Tom 
Haney  at  the  F.U.N.  convention. 


There  were  141  dealers  from  the 
U.S.  and  Canada  in  the  bourse  and 
those  offering  good  material  enjoyed  a 
brisk  business.  The  public,  it  would 
seem,  is  feeling  the  recession  or  per¬ 
haps  becoming  more  cautious  in  their 
purchasing.  Pins,  spoons,  cards, 
watches  and  other  trinkets  just  were 
not  moving.  Jess  Peters’  offering  of 
2,212  lots,  including  an  interesting 
collection  of  U.S.  19th  Century  pat¬ 
tern  coins,  had  a  very  successful  auc¬ 
tion  in  three  sessions. 

A  feature  of  the  show  was  a  coun¬ 
terfeit  seminar  directed  by  Virgil  Han¬ 
cock  of  Texas,  our  top  man  on  fakes 
and  fakirs.  Patrick  J.  Meli  was  the 
General  Chairman  and  he  fielded  a 
fast-moving,  hard-working  team.  Jack 
Garfield  was  in  charge  of  the  bourse. 

Sam  Burgdorf,  who  marked  his 
87th  birthday  on  January  26,  was 
co-ordinator  of  public  relations  and 
the  news  media  obliged  with  some 
good  feature  stories  and  telecasts.  The 
octogenarian,  who  suffered  a  serious 
illness  last  August,  has  certainly 
bounced  back.  Mr.  Burgdorf,  who  still 
seeks  peace  through  numismatics,  is 
bouncier  than  ever  we  are  happy  to 
report. 

In  spite  of  nasty  weather  in  South 
Jersey  and  other  sections  of  the  Fast, 
more  than  50  persons  were  on  hand 
(Continued  on  Page  43) 
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Paramount  Offers 
British  Coins  For  Solo 


—  All  grades 
—  Wide  range  of  prices 
—  Virtually  all  denominations 

Over  the  years  Paramount  has  been  known  for  carrying  one 
of  the  most  extensive  inventories  of  British  coinage  in 
North  America.  We  don't  advertise  this  inventory  very 
often  because  of  the  difficulty  in  obtaining  these  coins  in 
choice  grade.  Interest  in  these  coins  is  very  high  in  Europe 


and  Canada  at  the  present  time.  Please  look  over  the  next 
few  pages  for  many  bargains  in  all  price  ranges.  We  suggest 
you  reserve  your  selections  by  calling  our  Rare  Coin 
Department  collect  at  513-836-8641  between  8  and  5, 
Monday  through  Friday. 

All  coins  carry  our  usual  five  day  return  privilege.  All 
photos  are  of  actual  coins  in  our  inventory.  MINIMUM 
ORDER  FROM  THIS  SECTION  IS  $10. 


QUARTER  FARTHINGS 
1853  Red  and  Brown  Unc  . 49.00 

THIRD  FARTHINGS 


1827  George  IV.  The  first 
year  of  issue  for  this 
denomination.  Some  original 
mint  lustre  with  two  spots 
on  obverse.  An  important 
type  coin,  seldom  offered 


in  this  condition.  EF, 

$10.00;  Red  and  Brown  Unc, 
$24.00;  Proof.  Spots  on 

obverse  .  375.00 

1 844  VG,  $9.50;  V F,  $25.00; 

EF,  $35.00;  AU,  $55.00; 

AU,  choice . 65.00 

1866  EF . 12.00 

1884  EF,  $9.00;  AU,  choice 

. 12.00 

1885  Red  and  Brown  Unc  . 22.00 

1913  Red  and  Brown  Unc,  $9.50; 

Brown  Unc  . 9.50 


HALF  FARTHINGS 

1844  AU,  $6.50;  Red  and  Brown 

Unc,  choice,  $12.00;  BU 

. 15.00 

1847  AU . 12.00 

1 851  AU,  $1 0.00;  AU,  choice 

. 12.00 

FARTHINGS 

1754  AU,  $25.00;  AU,  choice 

. 29.00 

1 806  EF,  $9.00;  AU,  $1 5.00;  Red 


and  Brown  Unc . 25.00 

1807  AU . .'...17.50 

1821  AU,  $15.00;  Brown  Unc, 

$19.00;  Proof  . 35.00 

1822  Brown  Unc  . 10.00 

1825  AU,  $7.00;  Brown  Unc  .  .  .  10.00 

1826  VF,  $6.00;  EF,  $12.00;  Brown 

Unc . 22.50 

1830  AU . 15.00 

1836  EF . 12.00 

1837  VF . 5.00 

1838  AU,  $16.00;  Brown  Unc 

. 24.00 

Red  and  Brown  Unc  . 22.00 

1840  Brown  Unc,  $24.00;  Red  and 

Brown  Unc  . 27.00 


1843  VF,  $7.00;  EF,  $14.00; 

Red  and  Brown  Unc,  $27.00; 


Red  Unc  . 35.00 

1845  Brown  Unc,  $27.00;  Red 

and  Brown  Unc . 32.00 

1847  EF,  $12.00;  Brown  Unc, 

$24.00;  Red  and  Brown 

Unc . 27.00 

1853  EF,  $12.00;  AU . 15.00 

1854  VF . 4.00 

1857  Red  and  Brown  Unc  . 16.00 

1858  EF,  $8.00;  Brown  Unc,  $14.00; 

Red  and  Brown  Unc  . 17.00 

1859  EF . 16.00 

1860  Round  Beads.  Red  and  Brown 

Unc . 30.00 

1860  Toothed  Beads.  Red  and 

Brown  Unc  . 35.00 

1861  Red  and  Brown  Unc  . 13.00 

1862  Brown  Unc  . 14.00 

1863  VG,  $25.00;  Fine . 40.00 

1865/2  AU . 22.00 

1865  AU,  $8.00;  Brown  Unc 

. 13.00 

1866  Brown  Unc  . 14.00 

1867  Red  and  Brown  Unc  . 15.00 

1869  Fine,  $4.00;  Brown  Unc 

. 22.00 

1872  Red  and  Brown  Unc  . 19.00 

1873  Brown  Unc  . 15.00 

1874- H  Brown  Unc  . 15.00 

1875  VF . 32.00 

1875- H  Brown  Unc  . 15.00 

1876- H  VG,  $7.00;  VF . 21.00 

1 879  VF,  $4.00;  AU,  $1 0.00; 

Red  and  Brown  Unc,  $15.00; 

BU . 19.00 

1880  AU . 12.00 

1881- H  VF,  $7.00;  EF,  $10.00;  AU 

. 13.00 

1881  Brown  Unc  . 10.00 

1882- H  VF . 6.00 

1883  EF . 10.00 

1884  AU,  $6.00;  Brown  Unc, 

$12.00;  Red  and  Brown 

Unc . 15.00 

1885  Red  and  Brown  Unc  . 15.00 

1886  EF,  $4.00;  Brown  Unc, 

$9.00;  Red  and  Brown 

Unc . 12.00 

1888  BU . 17.00 

1890  EF,  $5.00;  Brown  Unc, 

$10.00;  BU  . 17.00 

1891  EF,  $6.00;  Brown  Unc, 

$10.00;  Red  and  Brown 

Unc . 13.00 

1895  Young  Head.  Fine,  $16.00; 

VF,  $30.00;  VF-EF . 35.00 


1895  Old  Head.  Red  and  Brown 


Unc,  $7.00;  BU . 12.00 

1896  Brown  Unc,  proof-like, 

$9.00;  Red  and  Brown 

Unc . 12.00 

1897  Brown  Unc,  $8.00;  Red  and 

Brown  Unc  . 12.00 

1898  AU . 5.00 

1900  Mint  Blackened  Unc  . 4.00 

1901  Mint  Blackened  Unc  . 4.00 

1907  Mint  Blackened  Unc  . 4.00 

1909  Mint  Blackened  Unc  . 4.00 

1910  AU,  choice . 7.00 

1911  Mint  Blackened  Unc  . 5.00 

1915  Brown  Unc  . 6.00 

1917  Mint  Blackened  Unc  . 4.00 

1918  Brown  Unc  . 5.00 

1919  Red  and  Brown  Unc  . 6.00 

1920  Brown  Unc,  $5.00;  Red  and 

Brown  Unc  . 6.00 

1921  Red  and  Brown  Unc  . 6.00 

1922  Red  and  Brown  Unc  . 6.00 

1923  Red  and  Brown  Unc  . 6.00 

1924  Red  and  Brown  Unc  . 6.00 

1925  Red  and  Brown  Unc  . 6.00 

1926  Red  and  Brown  Unc  . 6.00 

1927  Brown  Unc,  $5.00;  Red  and 

Brown  Unc  . 6.00 

1928  Brown  Unc,  $5.00;  Red  and 

Brown  Unc,  $6.00;  BU  ....  7.50 

1929  Brown  Unc,  $4.00;  Red  and 

Brown  Unc,  $5.00;  BU  ....  6.50 


1930  Brown  Unc,  $4.00;  Red  and 


Brown  Unc  . 5.00 

1931  Brown  Unc,  $4.00;  Red  and 

Brown  Unc  . 5.00 

1932  Red  and  Brown  Unc  . 5.00 

1933  Brown  Unc,  $4.00;  Red  and 

Brown  Unc  . 5.00 

1936  Brown  Unc,  $4.00;  Red  and 
Brown  Unc,  $5.00;  BU  ....  4.50 

1937  Red  and  Brown  Unc  . 3.00 

1950  BU . 3.00 

1953  Red  and  Brown  Unc  . 4.95 

1955  BU . 6.00 

HALFPENNIES 

1733  VF . 22.50 

1747  VG . 5.00 

1754  AU,  choice . 45.00 

1772  EF,  $42.50;  BU.  Full 

red . 89.00 

1774  AU . 45.00 

1  799  9  Relief  Gunport  Variety. 

AU,  choice,  $39.00;  Gilt 
Proof . 165.00 


(Con tinned  on  Next  Page) 
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1806  Brown  Unc,  $39.00;  Red 

and  Brown  Unc . 42.50 

1825  Red  and  Brown  Unc  . 65.00 

1827  EF . 22.50 

1841  BU . 65.00 

1844  EF . 39.00 

1847  AU,  choice . 37.50 

1853  EF,  $6.00;  Brown  Unc 

. 16.00 

1854  AU,  $12.00;  Brown  Unc, 

$22.50;  Red  and  Brown 

Unc . 25.00 

1855  Brown  Unc,  $1 9.00;  Red  and 

Brown  Unc . 24.00 

1857  AU,  choice,  $1 7.00;  Brown 

Unc . 21.00 

1858/6  AU . 27.00 

1858/7  EF . 17.00 

1858  Toned.  Unc,  choice . 27.00 

1859  Brown  Unc  . 29.00 

1860  AU,  $15.00;  Red  and 

Brown  Unc  . 30.00 

1861  Red  and  Brown  Unc  . 37.00 

1 862  AU,  $22.00;  BU . 49.00 

1864  Red  and  Brown  Unc  . 79.00 

1875  Red  and  Brown  Unc  . 39.00 

1880  AU . 16.00 

1881- H  Red  and  Brown  Unc  . 35.00 

1882- H  Red  and  Brown  Unc  . 35.00 

1883  Red  and  Brown  Unc  . 35.00 

1884  Red  and  Brown  Unc  . 35.00 

1885  Red  and  Brown  Unc  . 35.00 

1886  Red  and  Brown  Unc,  $25.00; 

BU . 39.00 

1888  Red  and  Brown  Unc  . 28.00 

1889  Red  and  Brown  Unc  . 21.00 

1890  Red  and  Brown  Unc  . 25.00 

1891  EF,  $8.00;  Red  and  Brown 

Unc . 26.00 

1893  Red  and  Brown  Unc  . 27.00 

1895  Red  and  Brown  Unc,  $1 2.50; 

BU . 17.50 

1896  Brown  Unc  . 7.00 

1897  Red  and  Brown  Unc  . 10.00 

1898  Red  and  Brown  Unc  . 12.00 

1899  BU . 14.00 

1901  AU,  $4.00;  Red  and  Brown 

Unc,  $8.00;  BU . 10.00 

1902  Red  and  Brown  Unc, 

$16.00;  BU  . 19.50 

1903  Red  and  Brown  Unc, 

$14.00;  BU  . 18.00 

1904  Brown  Unc  . 35.00 

1905  Brown  Unc  . 19.00 

1 906  Planchet  crack  on  reverse. 

Red  and  Brown  Unc  . 14.00 

1907  Brown  Unc  . 20.00 

1908  Brown  Unc  . 20.00 

1910  Brown  Unc,  $19.00; 

BU . 25.00 

1911  Brown  Unc  . 12.00 

1912  Red  and  Brown  Unc  . 14.00 

1913  Brown  Unc  . 12.00 

1917  Brown  Unc,  $1 2.00; 

BU . 19.50 

1918  Brown  Unc  . 12.00 

1919  Brown  Unc  . 12.00 

1920  Brown  Unc  . 12.00 

1923  Brown  Unc  . 19.00 

1924  Brown  Unc  . 15.00 

1925  Brown  Unc  . 16  00 

1927  Planchet  defect  on  obverse. 

Brown  Unc  . 8.50 

1928  Brown  Unc  . 12.00 

1929  Red  and  Brown  Unc  . 16.00 

1931  Brown  Unc,  $12.00;  Red 

and  Brown  Unc . 16.00 


1932  Brown  Unc  . 12.00 

1935  Red  and  Brown  Unc  . 15.00 

1936  Brown  Unc,  $12.00;  Red  and 
Brown  Unc,  $15.00;  BU 

. 19.00 

1946  Brown  Unc  . 9.00 

1947  BU . 6.50 

1950  Proof . 19.50 

1953  BU . 6.50 

PENNIES 

1797  AU,  choice . 65.00 

1806  Gem  Proof .  275.00 

1826  Brown  Unc  . 49.00 

1841  AU,  choice . 59.00 

1844  Brown  Unc  . 59.00 

1845  Brown  Unc  . 65.00 

1849  Good . 12.00 

1853  EF,  $19.00;  AU . 22.00 

1854  Red  and  Brown  Unc, 

$29.00;  Bronzed  Unc . 35.00 

1855  Brown  Unc  . 22.50 

1856  VF . 27.50 

1857  Brown  Unc,  $29.00;  Red  and 

Brown  Unc  . 35.00 

1858  Without  Initials.  AU, 

choice . 19.00 

1858  Without  W.W.  Red  and 

Brown  Unc  . 29.00 

1858  Red  and  Brown  Unc  . 27.50 


1860 

60  over  59.  Victoria 

Copper  Penny.  Rare  in  all 
grades  but  prohibitively  so 
in  uncirculated  condition. 

Last  year  issue  of  this  type, 
as  bronze  planchets  were  used 
in  this  and  succeeding  years. 

VF,  $175.00;  Brown  Unc 

695.00 

1860 

Toothed  beads  L.C.  Wyon 
incuse  below  shield.  Red 
and  Brown  Unc . 

.  45.00 

1860 

Toothed  beads  obverse,  round 

bead  reverse.  About  Fine 

295.00 

1861 

Red  and  Brown  Unc  .... 

.  52.50 

1862 

Brown  Unc,  $39.00;  Red  and 

Brown  Unc  . 

.  42.50 

1863 

AU,  $39.00;  Brown  Unc 

.  59.00 

1864 

Plain  4.  VG,  $12.00; 

About  Fine,  $18.00;  Fine 

.  25.00 

1864 

Crosslet  4.  Fine . 

.  27.50 

1869  One  of  the  rare  dates  in 
this  popular  series.  An 


amazing  state  of 
preservation  for  this  very 
rare  coin.  Poor,  $12.00; 

AG,  $29.00;  Good,  $49.00; 
VG,  $89.00;  About  Fine, 
$119.00;  Fine,  $169.00; 
F-VF,  $219.00;  VF,  $289.00; 


EF .  595.00 

1874-H  Brown  Unc  . 49.00 

1875  EF . 35.00 

1877  Red  and  Brown  Unc  . 49.00 

1879  EF . 32.00 


colored  shield.  Ex-Brand 
and  Ex-C.  Wilson  Peck. 

Extremely  rare.  Proof 
.  1295.00 


1882-H  Red  and  Brown  Unc  . 45.00 

1883  Red  and  Brown  Unc  . 45.00 

1884  Brown  Unc,  $35.00;  Red 

and  Brown  Unc . 45.00 

1886  Brown  Unc  . 29.00 

1887  EF,  $22.00;  AU,  choice 

$29.00;  BU  . 47.50 

1889  Red  and  Brown  Unc  . 29.00 

1890  Red  and  Brown  Unc  . 29.00 

1  891  Red  and  Brown  Unc,  $32.50; 

BU . 39.00 

1892  Red  and  Brown  Unc,  $29.00; 

BU . 39.00 

1893  Red  and  Brown  Unc  . 29.00 

1895  With  sea.  Mint  Blackened 

Unc,  $10.00;  Red  and  Brown 
Unc . 1 5.00 

1896  Red  and  Brown  Unc  . 12.00 

1897  Red  and  Brown  Unc  . 12.00 

1898  Red  and  Brown  Unc  . 22.00 

1899  Brown  Unc,  $1 2.00;  Red  and 

Brown  Unc  . 17.00 

1900  Red  and  Brown  Unc,  $7.50; 

BU . 12.00 

1901  Brown  Unc,  $6.50;  BU  .  .  .  12.00 

1906  Red  and  Brown  Unc  . 25.00 

1907  Brown  Unc,  $18.00;  Red  and 

Brown  Unc  . 22.50 

1908  Red  and  Brown  Unc  . 22.50 

1909  Unc,  choice,  $25.00;  BU  ..39.00 

1910  Red  and  Brown  Unc,  $22.50; 

BU . 29.00 

1911  Red  and  Brown  Unc  . 22.50 

1912  Brown  Unc,  $12.00;  Red 
and  Brown  Unc,  $22.50; 

BU . 27.50 

1913  Red  and  Brown  Unc  . 19.00 

1914  AU,  $7.50;  Weak  strike. 

Brown  Unc  . 1 0.00 

1915  Brown  Unc,  $1 2.00;  Red  and 

Brown  Unc  . 17.00 

1916  Red  and  Brown  Unc  . 15.00 

1917  Red  and  Brown  Unc  . 15.00 

1918  Red  and  Brown  Unc,  $1 5.00; 

BU . 19.00 

1919  AU . 7.50 

1920  Brown  Unc  . 10.00 

1 921  AU,  choice,  $7.50;  Red  and 

Brown  Unc  . 1 2.00 

1927  Red  and  Brown  Unc  . 15.00 
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1 928  AU,  choice,  $6.50;  Red  and 
Brown  Unc,  $15.00;  BU  ..19.00 

1929  Red  and  Brown  Unc  . 15.00 

1930  Brown  Unc,  $1 5.00;  Red 

and  Brown  Unc,  $20.00;  BU, 
choice  . 27.50 

1931  Red  and  Brown  Unc  . 15.00 

1932  Red  and  Brown  Unc  . 75.00 

1934  Brown  Unc,’ $19.00;  Brown 

Unc,  choice . 20.00 

1935  Brown  Unc,  $7.00;  Red  and 

Brown  Unc  . 9.00 

1936  Brown  Unc,  $6.00;  Red  and 
Brown  Unc,  $7.00;  BU  ....  9.50 

1937  Red  and  Brown  Unc,  $6.00; 

BU . 7.50 

1938  Red  and  Brown  Unc  . 3.50 

1939  Red  and  Brown  Unc  . 4.00 

1940  Red  and  Brown  Unc  . 7.50 

1947  Red  and  Brown  Unc  . 3.50 

1948  Red  and  Brown  Unc  . 3.50 

1950  EF,  $15.00;  AU,  $17.50; 

AU,  choice,  $20.00;  Red 

and  Brown  Unc . 39.00 

1951  EF,  $1 5.00;  Red  and  Brown 

Unc  $35.00;  BU . 42.50 

1953  Brown  Unc,  $7.00;  Red  and 

Brown  Unc  . 8.50 

THREE  HALFPENCE 

1835/4  BU . 59.00 

1843/34  EF . 19.00 

1843  AU,  choice  $25.00; 

BU . 49.00 

THREEPENCE 

1870  BU . 19.00 

1886  BU . 15.00 

1887  Jubilee.  AU,  $7.00; 

BU . 12.00 

1893  Jubilee.  EF  . 80.00 

1893  Old  Head.  BU . 12.00 

1895  BU . 10.00 

1902  BU . 12.00 

1918  BU,  $10.00;  Proof . 15.00 

1922  AU . 8.00 


1927  Proof  only  issue.  New 
reverse  type,  issued  in 
the  Proof  sets  of  this  year. 


Proof . 65.00 

1937  BU . 7.00 

1941  BU . 10.00 

1949  EF . 59.00 

1950  Proof . 19.50 

1953  BU . 8.00 

1954  BU . 10.00 

GROATS 

1836  AU . '. _ 9.00 

1838  BU . 29.00 

1842/1  VG . 195.00 

1844  AU,  $17.00;  BU . 32.50 

1848/6  AU . 65.00 

1853  Proof .  275.00 


1854  AU,  choice,  $19.00;  BU 

. 29.00 


1888  Victoria  Jubilee  Head. 

Only  year  of  issue  and  last 
year  for  this  denomination. 
Extremely  important  type 
coin  which  has  not  yet 
approached  its  real 
potential.  VF,  $29.00; 

EF,  $39.00;  AU,  $49.00; 


AU,  choice,  $55.00;  BU 

. 105.00 

1918  Proof . 15.00 

SIXPENCE 

1853  Proof .  225.00 

1884  BU . 29.00 

1885  BU . 29.00 

1887  Third  Head.  BU . 29.00 

1887  Withdrawn.  BU  . 12.50 

1889  BU . 12.00 

1890  EF,  $9.00;  BU . 15.00 

1891  AU . 10.00 

1892  BU . 15.00 

1893  Veiled  Head.  BU  . 15.00 

1896  BU . 19.00 

1898  BU . 19.00 

1900  AU,  $9.00;  BU . 15.00 

1901  BU . 15.00 

1902  BU . 22.50 

1903  BU . 49.00 

1906  AU . 22.00 

1911  EF,  $9.00;  BU . 20.00 

1927  Old  type.  BU,  $22.50;  BU, 

choice  . 26.50 

1927  Type  II.  Proof . 45.00 

1937  BU . 7.50 

1938  BU . 15.00 

1940  BU . 6.50 

1949  BU,  choice . 8.50 

1953  BU . 4.50 

1954  BU . 7.50 

SHILLINGS 

Hammered  (Circa  1560),  Elizabeth  I. 

Fine . 65.00 

1692  VF-EF . 159.00 

1708  Unc,  choice . 195.00 

1731  Roses  and  Plumes.  Fine 

. 25.00 

1734  VF . 32.50 

1735  VF . 32.50 

1746  Lima.  Fine . 39.00 

1750  VF . 22.50 

1751  AU . 89.00 

1758  VF-EF . 15.00 

1787  Fine,  $7.00;  EF . 12.50 

1817  EF-AU . 15.00 

1839  EF . 29.00 

1844  EF . 29.00 

1857  EF . 39.00 

1859  EF . 39.00 

1872  Die  #75.  Unc,  choice 

. 39.00 

1874  Die  #37.  BU . 39.00 

1876  VF . 12.00 

1878  EF . 17.00 

1886  EF . 19.00 

1887  AU,  choice,  $9.00;  BU 

. 12.50 

1887  Jubilee.  BU  . 12.50 

1888  EF . 12.00 

1889  Large  Head.  BU . 29.00 

1893  EF,  $12.00;  BU . 29.00 


1894  AU . 15.00 

1897  BU . 29.00 


1905  Edward  VI I .  Rarest  date  in 
this  series  and  only  now 
beginning  to  realize  its 
potential.  EF.  With  traces 


of  lustre . 199.00 

1906  EF . 19.00 

1907  VF . 12.00 

1 91 0  AU,  $24.00;  AU,  choice 

. 26.50 

1911  EF,  $14.00;  BU . 35.00 

191  7  AU . 16.00 

1919  VF . 7.00 

1920  BU . 39.00 

1921  VF . 6.00 

1923  Trial  piece,  nickel, 

Rarity  5.  Proof-like . 400.00 

1924  Trial  piece,  nickel. 

Rarity  5.  Proof  .  400.00 

1924  BU.  Weak  strike . 42.50 

1926  EF . 19.00 

1927  EF . 10.00 

1927  Type  I.  BU . 59.00 

1927  Proof . 45.00 

1927  New  reverse  design.  Type  1 1. 

Proof . 45.00 

1928  EF  . . 7.00 

1930  EF . 49.00 

1932  EF,  $10.00;  AU,  choice 

. 15.00 

1933  EF . 10.00 

1934  EF . 22.50 

1935  AU . 7.00 

1936  EF,  $8.00;  AU . 10.00 

1937  English.  BU . 15.00 

1939  English.  BU . 15.00 

1943  Scottish.  BU  . 10.00 

1945  Scottish.  BU  . 10.00 

1945  English.  BU . 10.00 

1946  English.  BU  . 10.00 

1950  Scottish.  Proof . 19.00 

1951  Scottish.  Proof . 15.00 

1953  English.  Proof  . 10.00 

1953  Scottish.  Proof . 15.00 

1956  English.  BU . 8.50 


FLORINS 

1848  P.E.  Gothic.  Proof.  Impaired 

. 219.00 

1849  Godless.  VF,  $39.00;  VF-EF, 


$45.00;  EF,  $59.00;  AU, 

$79.00;  BU  . 99.00 

1849  No  initial.  AU  . 85.00 

1853  VF . 29.00 

1873  AU,  choice . 89.00 

1887  Jubilee.  VF,  $5.00;  EF, 

$10.00;  AU,  $13.50;  AU, 

choice,  $16.50;  BU  . 22.50 

1897  BU . 42.50 

1900  EF . 15.00 

1914  BU . 47.50 

1916  EF . 15.00 
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1 953  Proof 


27.50 


1927  Low  mintage  Proof  only  issue. 
Struck  for  the  Proof  sets  of 


this  date.  First  year  of  type. 


Proof . 69.00 

1936  AU . 8.00 

1953  Proof . 16.50 


HALFCROWNS 


1746  Lima.  EF . 59.00 

1817  Type  I.  EF,  $39.00;  AU, 

$49.00;  AU,  choice . 55.00 

1817  Type  II.  EF,  $39.00;  AU, 

choice . 55.00 

1819  EF . 39.00 

1820  1st  Reverse.  Fine . 16.00 


1826  George  IV.  From  the  Proof 
set  of  this  year.  This  was  the 
first  set  offered  to  the 
public  at  the  time  of  issue. 
Lovely  with  violet  toning. 


Proof .  550.00 

1829  VF . 25.00 

1834  VF . 25.00 

1845  Fine,  $15.00;  VF . 29.00 

1878  EF . 59.00 

1880  VF . 29.00 


1883  VF-EF,  $39.00;  AU.  One 


minor  planchet  defect  on 


reverse  rim 


69.00 


1887  VF,  $8.00;  EF,  $18.00;  AU, 
$24.00;  AU,  choice,  $29.00; 


BU . 39.00 

1888  AU . 49.00 

1 889  BU,  $69.00;  AU,  choice 

. 19.00 

1890  AU . 35.00 

1900  BU . 49.00 

1909  Fine . 12.00 

1916  EF . 12.00 


1927  Type  II.  Proof  only  issue 

with  new  reverse.  The  scant 
1 5,000  pieces  issued  for  the 
Proof  sets  of  this  year. 

Proof.  Fully  brilliant  and 
extremely  attractive . 89.00 


DOUBLE  FLORINS 

1887  Arabic.  Fine,  $10.00;  EF, 
$39.00;  AU,  $45.00;  BU, 


$119.00;  Proof  .  395.00 

1887  Roman  I.  EF,  $39.00;  AU, 

choice,  $49.00;  BU  . 11 9.00 

1888  EF . 59.00 

1889  VG,  $8.00;  VF,  $19.00;  EF, 

$39.00;  AU,  choice . 55.00 

1890  G-VG,  $12.00;  VG,  $14.00; 

VF . 32.00 

CROWNS 

1664  F-VF  . 1 10.00 

1671  Tertio.  Fine . 85.00 

1672  VF . 169.00 

1676  VG . 39.00 

1677  VG . 59.00 

1687  Fine . 65.00 

1695  F-VF  . 85.00 


captured  by  the  British  in 
their  victory  at  Vigo  Bay 
in  1702.  A  rare  coin  rich 
in  British  history.  EF. 

Some  very  minor  scratches 

on  obverse .  450.00 

1707-E  VG,  $49.00;  Fine,  $99.00; 

F-VF  . 169.00 

1707- E  Below  bust.  Fine,  $1  39.00; 

VF .  239.00 

1708- E  Below  bust  Edinburgh.  VF 

.  239.00 

1716  Roses  and  Plumes.  EF 


.  550.00 

1741  VF .  249.00 

1743  EF .  265.00 

1750  VF-EF .  350.00 

1 821  Good,  $9.50;  VG . 1  2.50 

1822  Good,  $12.00;  VG . 19.00 


1 844  Good,  $9.50;  VG,  $1 7.00; 

Fine,  $29.00;  VF,  $59.00;  EF 

. 195.00 

1845  Good,  $9.50;  VG,  $17.00;  Fine, 

$29.00;  VF,  $59.00;  EF 

. 195.00 

1847  Young  Head.  Good,  $12.00;  VG, 

$19.00;  Fine,  $35.00;  F-VF 

. 69.00 

1847  Gothic.  Proof.  Hairlined 


reverse .  725.00 

1887  BU . 99.00 


1888 


1889 

1890 

1891 

1892 

1893 

1894 

1894 

1895 

1895 

1896 

1896 

1897 

1897 

1898 

1899 

1899 

1900 

1900 


1902 


Victoria  Jubilee  Head.  Rarest 


date  of  this  type.  With  frosty 
surfaces  and  some  light  golden 
toning  AU,  $89.00;  BU  .  .  175.00 
VG,  $8.00;  Fine,  $15.00;  F-VF, 


$22.00;  BU  . 99.00 

VG,  $9.00;  Fine . 15.00 

VG,  $10.00;  Fine . 15.00 

VG,  $10.00;  VF . 25.00 

LVI.  VG,  $9.00;  Fine,  $19.00; 

VF,  $45.00;  BU . 159.00 

LVII.  VG,  $9.00;  AU,  choice 

. 99.00 

LVI  1 1 .  F . 19.00 

LVI II.  VG  . 9.00 

LIX.  VG  . 8.00 

LIX.  VG  . 14.00 


LX.  VG,  $8.00;  Fine,  $17.00; 

VF-EF . 65.00 

LX.  VG . 9.00 

LXI.  VG,  $8.00;  Fine,  $15.00; 

EF-AU . 89.00 

LXI  I .  VG . 9.00 

LX  1 1 .  VG . 10.00 


LXI  1 1 .  Good,  $7.00;  VG.  .  .  10.00 
LXI  1 1 .  Good,  $7.00;  VG,  $10.00; 

Fine,  $17.00;  VF . 40.00 

LXI  V.  Good,  $7.00;  VG,  $10.00; 
Fine,  $17.00;  VF,  $40.00; 

VF-EF . 65.00 

Matte  Proof .  229.00 


1927  Proof.  Only  issue  struck  for 

the  Proof  sets  of  this  year.  With 
the  exception  of  the  1935 
which  was  a  commemorative,  all 
George  V  crowns  are  rare  and 
most  are  extremely  rare.  A 
perfect  type  coin . 219.00 

1928  VF,  $99.00;  VF-EF,  $119. 00; 

EF,  $139.00;  AU,  $175.00; 

BU .  225.00 

1929  F-VF,  $75.00;  VF,  $95.00; 

AU . 165.00 

1930  VF,  $105.00;  VF-EF,  $139.00; 

EF . 149.00 

1931  F-VF,  $105.00;  VF,  $129.00; 

VF-EF,  $149.00;  EF,  $169.00; 
AU,  $189.00;  BU .  295.00 

1933  F-VF,  $75.00;  VF,  $105.00; 

VF-EF,  $1 19.00;  EF,  $139.00; 

AU . 169.00 
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could  probably  not  be 
duplicated  for  .  2350.00 


1934 

Planchet  defect  obverse.  EF, 

$695.00;  EF  . 

.  850.00 

1935 

EF,  $17.50;  BU . 

.  .  35.00 

1936 

VF,  $219.00;  AU,  $349.00; 

Minor  planchet  defect  on 
cheek.  BU,  $419.00;  BU 

.  475.00 

1937 

BU . 

.  .  39.00 

1951 

Impaired.  Proof . 

.  .  19.00 

1953 

Proof . 

.  .  49.00 

1960 

BU,  $15.00;  Proof . 

.  .  22.50 

BRITISH  SETS 


1943  Six-piece  Silver  Proof  Set. 

Contains  the  threepence, 
sixpence,  and  shilling 
(English),  shilling  (Scottish), 
florin,  and  halfcrown. 

British  Proof  Sets  were 
officially  issued  in  1937, 

1950,  1951,  1953,  and  1970. 
Proof  coins  exist  for  other 
years,  but  are  virtually 
unknown  to  collectors.  We  have 
the  good  fortune  in  offering 
some  of  these  great  rarities 
at  this  time.  This  lovely 
1943  set  represents  an 
outstanding  opportunity  that 


1952  Proof  Set.  Last  year  of  issue 
for  George  VI,  contains  the 
farthing,  halfpenny,  brass 
threepence,  and  sixpence. 

Another  set  which  is  virtually 
unknown  to  collectors  .  .  1850.00 


1956  Proof  Set,  Elizabeth  II. 

Contains  the  farthing, 
halfpenny,  brass  threepence, 
sixpence,  Scottish  shilling, 

English  shilling,  florin, 
and  halfcrown.  It  is  doubtful 
that  twice  our  price  would 
buy  you  another  set.  An 
opportunity  .  2950.00 
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1961  Proof  Set.  Another  set  whose 
existence  is  virtually 
unknown.  Contains  the  penny, 
brass  threepence,  sixpence, 
Scottish  shilling,  English 
shilling,  florin  and 
halfcrown  .  2950.00 


BRITISH  GOLD 

1801  Fr.  220,  'A  Guinea.  AU, 

choice  . 450.00 


MAUNDY  SETS 

Note:  All  Pre-1937  sets  are  Uncirculated. 
All  sets  from  1937  to  date  are  Proof. 


1847 

1850 

1851 

1852 


92.50 

92.50 

92.50 

92.50 


1854 

1856 

1857 

1858 

1859 

1860 
1861 
1862 

1863 

1864 

1865 

1866 
1867 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1893 

1894 

1896 

1897 

1898 

1899 

1900 

1901 

1903 

1904 

1905 

1906 

1907 

1908 
1916 


.  92.50 

1917 

.  92.50 

1918 

.  92.50 

1919 

.  92.50 

1920 

.  92.50 

1921 

.  92.50 

1923 

.  87.50 

1924 

.  87.50 

1925 

1926 

1927 

1929 

.  87.50 

1930 

1931 

.  87.50 

1932 

.  87.50 

1933 

1934 

.  87.50 

1935 

.  87.50 

1936 

.  87.50 

1937 

.  87.50 

1939 

.  87.50 

1940 

1941 

.  87.50 

1942 

.  87.50 

1943 

.  87.50 

1944 

.  87.50 

1945 

.  87.50 

1946 

.  87.50 

1947 

.  87.50 

1948 

.  87.50 

1949 

.  87.50 

1950 

.  89.00 

1951 

.  89.00 

1953 

.  89.00 

1954 

.  89.00 

1955 

.  89.00 

1956 

.  89.00 

1957 

.  89.00 

1958 

.  89.00 

1959 

.  69.00 

1960 

.  69.00 

1961 

.  69.00 

1962 

.  69.00 

1963 

.  69.00 

1964 

.  69.00 

1965 

.  79.00 

1966 

79.00 
79.00 
79.00 
79.00 
,  79.00 
.  79.00 
,  79.00 
.  79.00 
.  79.00 
.  79.00 
.  79.00 
.  79.00 
.  79.00 
.  79.00 
.  79.00 
.  79.00 
.  79.00 
.  79.00 
.  82.50 
.  82.50 
.  82.50 
.  82.50 
.  82.50 
.  82.50 
.  82.50 
.  82.50 
.  82.50 
.  82.50 
.  82.50 
.  82.50 
.  82.50 
.  82.50 
295.00 
.  95.00 
.  95.00 
.  95.00 
.  95.00 
.  95.00 
.  95.00 
.  95.00 
.  95.00 
.  95.00 
.  95.00 
.  95.00 
.  95.00 
.  95.00 


UDIQUE 

Dimes 


Every  year  the  Mint  produces  millions  of  coins.  Each  is  carefully  inspected  —  both  before  and  after  striking.  But  once  in 
a  while  an  error  is  overlooked  and  a  unique  and  VALUABLE  coin  is  created. 

One  of  the  most  unusual  errors  made  during  the  coinage  process,  is  the  striking  of  a  coin  before  a  special  collar  surrounds 
the  rim.  It  is  the  collar  which  keeps  a  coin  round,  and  puts  the  reeding  along  the  edge.  If  a  coin  is  struck  without  a  collar,  the 
design  will  show  but  the  coin  will  not  be  round  and  will  be  without  reeding.  These  are  called  off-center  coins. 

In  earlier  years,  when  the  volume  of  coin  production  was  much  smaller,  greater  quality  control  could  be  exercised  .  .  .  and 
fewer  error  coins  escaped  the  Mints'  watchful  eyes.  Collectors  are  only  now  realizing  how  few  early  error  coins  exist,  and 
they  are  bidding  strongly  whenever  one  appears. 

Paramount  has  scooped  the  market!  We  have  purchased  eight  off-center  BARBER  DIMES.  These  coins  are  Brilliant  Uncir¬ 
culated  and  are  perfect  in  every  usual  design  detail  but  they  were  struck  without  a  collar.  Most  interesting. 

These  coins  will  be  sold  quickly.  If  you  desire  one,  please  send  in  your  order  promptly! 


Barber  Dime,  Off-center,  Date  of  Our  Choice,  BU 


$150.00 


J 
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The  flew  Currency  in  Review 

Reprinted  from  the  Numismatist  —  July,  1929 


This  July  collectors  will  be  looking  over  the  new 
small-size  paper  currency  with  interest  and  wonder.  The 
new  bills  will  be  gathered  in  the  same  as  the  old.  To  most 
people  it  means  only  so  many  dollars,  but  to  collectors  it 
means  the  most  decided  innovation  since  the  “greenbacks” 
of  1861.  The  new  notes  make  a  sharp  division  in  the  paper 
system,  fractionate,  large  bills  and  small  bills. 

The  $1,  $2,  $5,  and  $10  have  been  sent  out  as  samples 
to  all  banks,  so  that  the  public  may  become  a  little  more 
familiar  with  them  when  they  arrive  in  quantity.  Briefly,  we 
can  describe  them  as  to  (1)  seals,  (2)  inscriptions,  (3)  serial 
numbers,  (4)  signatures,  (5)  legends,  (6)  plates,  (7)  paper, 
etc. 


mi:  imti:i)stvti:si)i-.vmi;im«  \ 


C41618204A 


TI5.\f  IMJM-  VUS 


Old,  large  size  $10  Federal  Reserve  Note  (Series  1914).  These  large 
notes  were  issued  until  1928. 


The  seal  is  of  a  new  type,  small,  round,  with  a  series  of 
points  in  place  of  the  old  familiar  scalloping.  On  the  $1, 
which  will  be  issued  in  silver  certificate  only,  as  has  been 
the  case  for  the  past  four  years,  the  seal  is  regular  blue,  at 
the  left,  while  the  right  side  of  the  note  no  longer  has  the 
colored  numeral.  Instead,  the  word  “One”  in  capitate  is 
printed  in  large  type.  The  $2  bill  is  a  United  States  note,  as 
are  practically  all  twos  in  circulation  at  present.  It  has  a  red 
seal  at  the  left,  and  at  right  in  field,  the  word  “Two”.  The 
$5  U.S.  note  will  appear  shortly.  The  $5  Federal  Reserve 
note  is  ori  display  and  is  novel  in  that  it  has  a  green  seal. 


properly,  now  giving  a  seal  color  to  each  type  of  note  issue. 
Green  seals  have  not  been  used  for  some  time.  Likewise  the 
$10  Reserve  note  will  have  the  seal  at  the  right,  as  at 
present,  to  balance  the  seal  of  the  bank  at  left.  The  black 
seal  of  the  banks  is  disappointing  in  that  it  is  too  plain  in 
design.  The  index  letter  is  no  longer  used,  hence  New 
York’s  bank  is  “2”  and  not  “2-B”  to  indicate  the  second 
reserve  district,  this  index  number  or,  rather,  district 
number  appears  in  fair  size  in  all  four  corners  of  the  note, 
making  a  $5  or  $10  bill  look  rather  odd  with  large  figure  2’s 
so  prominent,  or  3’s,  or  7’s  as  the  case  may  be,  according  to 
the  Reserve  district. 

The  inscriptions  are,  as  usual,  standard  reverse  designs 
requiring  that  they  be  stated  on  the  face,  as  on  the  present 
one.  In  the  case  of  the  reserve  notes  the  conditions  of 
redemption  are  much  abbreviated,  but  are  placed 
prominently  above  the  bank  seal. 

The  serial  numbers  are  a  big  disappointment.  In  the  first 
place,  they  lack  the  individuality  of  the  old  numbers,  since 
the  new  numbers  look  more  like  a  coupon  number  found  so 
often  on  cigar  store  script.  Unfortunately,  the  new  numbers 
will  all  have  two  letters  and  eight  or  nine  figures.  This  will 
lessen  the  novelty  of  low  numbers  and  render  their 
detection  more  difficult.  For  example,  note  A222A  of  the 
1923  series  would  be  noticeable  for  the  shortness  of  the 
serial  number.  Now  the  series  of  1928  will  correspond  by 
having  ciphers  precede,  as  follows,  A00000222A.  It  is 
probable  that  only  letters  will  be  used  as  prefixes  and 
suffixes  to  the  serial  numbers.  The  many  forms  of  symbols 
used  in  the  past,  such  as  are  still  found  on  the  $5  U.S.  note 
and  the  $10  Gold  certificate  will  be  discontinued. 

The  signatures,  for  the  time  being,  will  be  those  of  A.  W. 
Mellon  and  H.  T.  Tate.  The  name  of  the  Registrar  will  no 
longer  be  used.  Some  time  ago  Secretary  Mellon  conceived 
the  idea  that  his  name  would  appear  on  all  the  paper  money 
issues,  instead  of  the  Federal  Reserve  notes  alone. 

Legends  are  as  usual.  The  $1  certificate  is  similar  to  the 
dollar  series  of  1923.  The  two  resemble  the  present  $50 
gold  certificate  in  that  all  of  the  legend  is  below  the 
portrait.  The  two  is  an  attractive  bill  and  it  is  to  be  hoped 
the  Treasury  will  issue  it  in  fair  quantities  and  restore  it  to 
its  proper  place  in  the  currency  system.  The  very  inferior 
portrait  of  Washington  is  retained  on  the  $1.  It  would  have 
been  better  to  restore  the  fine  portrait  of  Washington  found 
on  the  notes  of  1869,  1880,  1917,  and  the  $20  gold 
certificate.  Lincoln’s  portrait  on  the  $5  has  been  much 
improved,  while  the  alert,  strong  face  of  Hamilton  on  the 
$10  bespeaks  the  character  of  America’s  leading  financier 
of  the  early  days. 

The  plates  now  contain  twelve  notes,  lettered  A  to  L, 
instead  of  A  B  C  D  through  to  H.  Printing  twelve  notes  to 
the  sheet  means  a  great  deal,  if,  as  reported,  all  notes  in  a 
sheet  bear  the  same  number.  This  would  mean  that  the 
series  runs  through  twelve  times  slower,  and  that  low 
numbers  are  twelve  times  more  difficult  to  obtain  than 
before. 

The  paper  is  similar,  except  that  the  silk  threads  are 
spread  all  over  the  note,  but  they  are  less  conspicuous 
because  of  their  smaller  size. 

The  quantity  of  new  notes  ready  is  sufficient  for  a  time. 
The  $1  will  immediately  appear  numbered  A00000001  A  to 
A 100000000 A  and  B0000000 1  A  to  B100000000A;  the  $2, 
A0000000 1  A  to  A 1 00000000 A,  while  the  reserve  notes 

(Continued  on  Page  4 8) 
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cmoDfl’s  mon€v  mus€um 


Major  Sheldon  S.  Carroll 
-  1975  - 


“Barring  any  unforeseen  problems, 
the  Bank  of  Canada’s  Money  Museum 
should  be  completed  early  in  1978,” 
Maj.  Sheldon  S.  Carroll,  the  Curator, 
said  during  a  private  interview  at  the 
FUN  convention  in  Florida.  The  bank 
is  now  building  a  huge  new  complex 
with  plans  included  for  a  large, 
beautiful  area  to  house  numismatic 
materials  of  the  past  and  present. 

The  soft-spoken  gentleman  from 
Ottawa,  who  sparkled  as  an 
authoritative  and  witty  guest  speaker 
for  the  awards  breakfast  in  the 
Deauville  Hotel,  has  been  visiting 
many  major  events  in  numerous 
countries  in  his  quest  for  “missing” 
items  for  the  new  museum. 

Following  his  retirement  from  the 
service  in  1963,  the  major  was  hired 
by  the  bank  with  the  express  purpose 
of  assembling  and  supervising  the 
Dominion’s  first  real  National 
Numismatic  Collection. 

“How  lucky  can  one  be?”  the 
major  asked  when  speaking  of  his 
work.  He  has  been  a  private  —  and 
most  enthusiastic  —  collector  for  more 
than  40  years.  Embarking  on  this  new 
career  must  have  been  like  a  dream 
come  true  for  this  man  who  specializes 
in  the  fascinating  coins,  tokens, 
medals,  store  cards  and  paper  monies 
of  his  country  that  have  played  such 
major  roles  in  world  history. 

Carroll  has  more  than  a  passing 
interest  in  the  numismatics  of  these 
United  States  for  many  reasons. 
During  our  get-together  we  learned 
that  one  of  his  ancestors,  Charles 
Carroll  of  Carrollton,  Md.,  not  only 
was  one  of  the  signers  of  our 


By  Thomas  V.  Haney,  N.L.G. 

Declaration  of  Independence,  but  the 
only  colonist  to  put  down  his  home 
address  when  signing  that  epic 
document. 

A  major  in  the  Canadian  Army  in 
World  War  II,  Sheldon  spent  his  last 
year  of  service  in  Indochina  with  the 
International  Control  Commission. 
With  his  skills  as  a  leader  and  organizer 
and  his  enthusiasm  for  the  study  of 
mankind  through  numismatics  we 
disagree  with  his  claim  of  “lucky”  in 
drawing  the  assignment  in  Ottawa. 
“The  right  man  for  the  big  job”  his 
hundreds  of  friends  here  and  abroad 
would  be  likely  to  say. 

Carroll  helped  form  the  Canadian 
Numismatic  Association,  second 
largest  in  the  world  next  to  the 
American  Numismatic  Association.  He 
also  served  as  the  organization’s  first 
president  and  is  an  honorary  life 
member,  Number  1 . 

He  also  is  a  life  member  of  the 
ANA,  Number  338;  a  member  of  the 
Canadian  Paper  Money  Society,  the 
Canadian  Society  of  Medallic  Arts,  the 
London  Numismatic  Society  and  is  a 
life  member  of  the  American 
Numismatic  Society.  These  are  just 
some  of  his  affiliations.  Hillel  Kaslove, 
a  former  Curator  for  the  ANS  in  New 
York  City,  is  now  associated  with  the 
Bank  of  Canada  as  its  Deputy  Curator. 

As  numismatists  well  know,  many 
distant  countries  and  many  different 
races,  including  the  Indians  with  their 
great  variety  of  furs  and  wampum, 
contributed  to  the  numismatic  history 
of  the  Dominion  with  its  picturesque 
provinces. 

It  was  not  until  1670  that  the  first 
coins  were  struck  just  for  Canada  and 
the  first  official  paper  currency  did 
not  make  its  appearance  until  the  year 
1685.  Today  the  banknotes  of  the 
country  are  among  the  most  beautiful 
created  for  world  circulation. 

Canada  did  have  a  collection  for 
years,  but  not  one  available  for 
viewing  or  study  by  the  general  public. 
Major  Carroll’s  initial  project  was  to 
track  down  and  assemble  materials 
held  in  scattered  vaults.  The  Bank  of 
Canada  already  had  some  wonderful 
examples  of  all  its  own  note  issues  and 
considerable  currency  from  other  early 
banks,  a  number  of  which  no  longer 
exist. 


The  Government  had  purchased  the 
nucleus  for  a  really  good  collection 
trom  a  Montreal  numismatist  as  far 
back  as  1880,  but  little  was  added  for 
years.  For  a  long  time,  the  collection 
was  exhibited  only  in  the 
Parliamentary  Library,  then,  because 
of  space  and  security  reasons,  the 
materials  were  placed  in  the  Public 
Archives  of  Canada. 

Since  1963,  when  the  full-time 
services  of  Major  Carroll  were 
obtained,  the  Bank  of  Canada  has 
gathered  the  most  complete  collection 
of  Canadian  “monetary”  pieces  known 
to  date.  These  items,  which  include  a 
great  many  rarities,  cover  well  over 
three  centuries  of  world  history. 

Facilities  thus  far  have  not 
permitted  showing  such  acquisitions  to 
the  general  public  although  on  many 
occasions  Carroll  has  arranged  for 
interesting  exhibits  at  conventions  and 
major  shows  in  the  Dominion,  which 
today  has  many  of  the  most 
enthusiastic  collectors  and  clubs  in  the 
hobby.  By  1965  all  the  “uncovered 
goodies”,  which  number  almost 
16,000,  were  released  by  the 
Department  of  Finance  to  the  Bank  of 
Canada. 

Eighteen  coins,  including  some 
Proof  pieces  made  for  use  in  the 
British  colonies  of  North  America 
before  Canada’s  Confederation,  were 
presented  by  the  Royal  Mint  of 
London  to  the  bank’s  collection 
several  years  ago. 

Many  other  items  have  been 
purchased  from  or  donated  by  private 
collectors.  One  of  the  greatest  was  that 
of  J.D.  Ferguson  of  Rock  Island  in 
Quebec.  This  acquisition  included 
coins,  tokens,  paper  money  and 
related  materials  assembled  by  Mr. 
Ferguson,  in  his  many  years  of 
devoted  research.  His  collection  ranks 
as  one  of  the  world’s  foremost  private 
collections  of  Canadian  numismatic 
materials. 

Americans  have  long  been 
interested  in  the  coinage,  colorful 
banknotes  and  related  monetary  items 
from  north  of  the  border.  The  Bank  of 
Canada’s  new  Money  Museum  will 
surely  prove  a  golden  lure  to 
thousands  of  world  numismatists,  as 
well  as  to  vacationers  who  delight  in 
visiting  the  “Maple  Leaf  Playgrounds.” 
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COnTEITlPORRRV  WORLD 

gold  coins 

By  Sanford  J.  Durst 


CONTfcMPORARV 


WORLD 
GOLD  COINS 


JUST  $8.95  POSTPAID 

-  HARDBOUND 

-  ILLUSTRATED 
-BULLION  TABLES 
-MINTAGES 
-VALUES 

-100  PAGES 


This  “just  off  the  press"  reference  comes  just  as  interest  in  current  modern  issue  and 
recent  gold  coins  intensifies.  In  addition  to  listing  hundreds  of  modern  gold  coins,  Mr. 
Durst  also  gives  tips  on  handling,  cleaning  and  storage  of  gold  coins.  Be  among  the  first 
to  own  this  new  book! 

Only  $8.95  Postpaid 


(Continued  from  Page  34) 

for  the  Board  of  Governors  meeting  of 
the  Great  Eastern  Numismatic  Associa¬ 
tion  in  Philadelphia.  The  session  was 
under  the  direction  of  Robert  Hawes, 
president,  who  led  a  large  caravan 
down  from  Long  Island. 

Plans  for  GENA’s  1975  convention, 
scheduled  for  November  20-23  at  the 
Philadelphia  Sheraton,  were  discussed. 
Frank  Caggiano  will  be  the  General 
Chairman  for  the  show.  More  than  80 
dealers  have  already  signed  for  the 
event,  it  was  announced  by  Joan 
Brand,  secretary.  The  group’s  1976 
convention  is  planned  for  New  York, 
October  6-10. 

Arthur  Sipe,  a  former  president  of 
the  ANA,  was  named  to  the  Board  of 
Governors  to  fill  the  vacancy  left  by 
the  death  last  year  of  Sol  Kaplan,  one 
of  GENA’s  organizers. 

Jackson  Storm  will  be  General 
Chairman  for  the  85th  Anniversary 
convention  of  the  ANA  to  be  held  at 
the  Americana  Hotel  in  New  York  in 
August  of  1976.  The  big  show  is 
expected  to  be  one  of  the  highlights  of 


HEADS  AND  TALES 

the  Nation’s  Bicentennial  celebrations 
in  the  East. 

Morris  Bram,  founder  of  the  Ameri¬ 
can  Israel  Numismatic  Association  and 
many  other  organizations,  will  be  Hon¬ 
orary  Chairman,  with  Gene  Schmid 
and  Vincent  Alones  as  Co-Chairmen. 
The  Long  Island  Coin  Club,  which  is 
headed  by  Schmid,  will  host  the  con¬ 
vention. 

Doug  Walcutt,  new  elected  presi¬ 
dent  of  the  Bronx  C.C.,  spoke  on 
“United  States  Transitional  Type 
Coins,”  illustrating  his  talk  with  slides, 
at  a  recent  dinner  meeting.  The  club 
meets  the  fourth  Wednesday  of  each 
month  at  Rosoffs  Restaurant  in  New 
York. 

Other  officers  installed  for  1975 
were  Max  Draisner,  vice-president,  and 
Tom  Wilfred,  secretary-treasurer.  Ken 
Henderson,  Edward  Janis,  Martin 
Kortjohn  and  Joseph  Sternberg  com¬ 
prise  the  Board  of  Governors. 

This  club’s  sessions  often  result  in 
heated  discussions,  covering  just  about 
everything  from  ANA  problems  to 


protection  for  dealers  and  collectors 
against  forgeries  and  thefts.  New  ac¬ 
quisitions  by  members  are  shown  at 
every  meeting. 

Eighty-eight  members  and  guests 
attended  the  anniversary  party  of  the 
Northern  Valley  Coin  Club,  held  in  the 
Social  Hall  of  the  Methodist  Church  in 
Demarest,  New  Jersey.  Exhibits  by 
members  and  the  installation  of  offi¬ 
cers  were  highlights  of  the  program. 

Ed  Meistcr  gained  first  place  for  the 
exhibits  of  the  evening  for  his  “Wood- 
row  Wilson,  Highlights  in  the  Life  of  a 
President.”  Second  place  went  to  Joe 
Kennedy,  who  showed  Federal  Re¬ 
serve  banknotes  entitled  “Paper  Mon¬ 
ey  of  the  United  States.”  Ed  Israel  was 
third  with  “18th  Century  English  to¬ 
kens.” 

The  major  prize  for  1 974  was  pre¬ 
sented  to  Vincent  Cassidy.  This  award 
is  based  on  points  scored  for  exhibits 
at  monthly  meetings  during  the  year. 

All  the  club's  officers,  headed  by 
Les  Kinley,  were  re-elected,  and  sworn 
in  by  Fredric  Mantei. 
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WORLD  PROOF  S€RI€S 

Port  II 

by  Barry  Hile 


BRHAfTIAS  (proof  sots) 


Certainly  some  of  the  most  popular  Proof  sets  in  the  world 
today  are  those  of  the  Bahamas.  Since  their  first  silver 
Proof  set  issue  in  1969,  the  Bahamas  has  provided 
collectors  with  some  of  the  most  beautiful  coinage  in 
existence. 

From  1717  to  1964,  the  Bahamas  was  part  of  the  British 
Crown  Colonies  with  the  coinage  of  Great  Britain  being 
legal  tender  on  the  islands.  On  January  7,  1964,  the 
Bahamas  achieved  complete  internal  self-government  and  in 
1966  the  Bahamas  issued  its  own  coinage.  It  wasn’t  until 
1969,  however,  that  the  Bahamas  government  authorized 
the  striking  of  silver  Proof  coinage.  The  1969  Proof  Set  of 
the  Bahamas  was  struck  at  the  Royal  Mint  in  London  and 
subsequent  Proof  sets  and  coins  have  been  struck  at  the 
Franklin  Mint. 

First  year  of  issue  Proof  sets  of  most  countries  are  generally 
the  most  sought  after  by  collectors.  This  demand  usually 
makes  the  value  of  these  first  year  sets  greater  than  other 
issues  from  the  countries.  This  fact  is  true  for  the  1  969 
Bahamas  Proof  Set.  Coupled  with  being  a  first  year  issue,  it 
is  also  the  lowest  mintage  silver  Proof  set  of  the  country 
(10,381).  The  current  retail  market  value  of  the  1969 
Bahamas  Proof  Set  is  around  $76.00,  an  increase  of  117% 
over  the  original  issue  price  of  $35.00! 

Because  of  the  popularity  of  Proof  issues  from  the 
Bahamas,  all  of  their  Proof  sets  have  increased  substantially. 
For  instance,  the  1970  Bahamas  Proof  Set  shows  a  market 
value  increase  of  106%  over  issue  price,  the  1971  set 
98.6%,  the  1972  set- 92.9%,  and  the  1973  set  -  77.1%! 

The  1969  through  1973  Proof  sets  consist  of  nine  coins 
each:  $5,  $2,  $1,  504,  25</,  1  5</,  10^,  54  and  \4  coins.  The 
$5  and  $2  coins  are  .925  fine  (sterling)  silver,  and  the  $1 
and  50 4  coins  are  .800  fine  silver,  thus  making  the  Bahamas 


Proof  sets  some  of  the  most  valuable  in  terms  of  silver 
bullion. 

The  1969  through  1973  Bahamas  Proof  sets  have  remained 
generally  the  same  in  design,  size  and  composition  of  coins. 
There  are  four  minor  exceptions:  The  first  change  in  the 
1969-1973  Proof  sets  occurred  in  1970  when  the  one  cent 
coin  was  reduced  in  size  from  22  mm  to  19.05  mm.  The 
second  change  took  place  in  1971.  That  year  the  legend  on 
obverses  changed  from  “Bahama  Islands”  to 
“Commonwealth  of  the  Bahama  Islands”.  The  final  two 
changes  of  the  1969-1973  Bahamas  Proof  sets  occurred 
during  1972.  The  fifty  cent  coin  was  enlarged  from  28.5 
mm  to  29  mm  and  the  $5  Proof  coin  was  redesigned  to  bear 
the  country’s  new  coat  of  arms  on  the  reverse. 

On  July  10,  1973,  the  Bahamas  achieved  independence 
from  Great  Britain.  Starting  in  1974,  Bahamas  Proof  sets 
reflected  their  newly  achieved  independence.  The  1974  set 
is  the  same  as  previous  years’  sets  in  size,  composition  and 
reverse  designs  of  the  coins.  However,  in  1974,  Queen 
Elizabeth  was  removed  from  the  obverse  of  the  coins  and 
was  replaced  by  the  nation’s  coat  of  arms  (the  coat  of  arms 
on  the  $5  Proof  coin  was  moved  from  the  reverse  to  the 
obverse  and  replaced  by  the  national  flag). 

Beauty,  design  and  high  silver  content  are  the  reasons  for 
the  popularity  of  Bahamas  Proof  sets.  No  other  series  of 
Proof  sets  have  increased  in  value  overall  more  than  the 
Bahamas.  The  demand  for  previous  years’  issues  keeps 
rising,  subsequently  increasing  their  value.  We  see  no  reason 
for  this  rising  value  to  slow  down.  So,  if  Bahamas  Proof  sets 
are  on  your  “want  list”,  now  is  a  great  time  to  obtain  any 
of  the  previous  issues  at  very  reasonable  prices. 

Next  issue:  Bahamas  Proof  Crowns. 
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Swedish 

Silver  Commemorotives 


1921  Liberty 


1932  Gustav  II 


Riksdag 


1938  Delaware 


Swedish  commemoratives  are  among  the  most 
sought  after  coins  in  all  of  Europe.  Like  U.S. 
commemoratives,  the  Swedish  special  issues  re-tell  the 
history  of  the  nation,  are  legal  tender  and  are  highly 
prized  by  Swedish  citizens.  And  the  mintages  of  these 
silver  coins  are  quite  small,  usually  250,000,  or  about 
half  the  number  of  1909-S  VDB  Cents  struck  for 
circulation. 

The  Swedish  people  are  proud  of  their  heritage  of 
political  freedom,  which  roughly  dates  from  the  era 
of  Columbus'  discovery  of  North  America  and  more 
than  200  years  before  our  system  of  politics  was 
instituted.  In  1921,  a  2  Kronor  silver  coin  was 
released  to  commemorate  400  years  of  political 
liberty.  The  coin  portrays  King  Gustavus  I  Vasa, 
leader  of  the  popular  revolt.  The  500th  Anniversary 
of  the  Riksdag,  Sweden's  Parliament,  is  marked  by  a 
1935  5  Kronor  commemorative.  These  high  grade 
crowns  portray  Gustav  V  and  the  Royal  Coat  of 
Arms.  Both  of  these  coins  are  usually  found  heavily 
circulated,  but  we  have  obtained  a  small  supply  of 
Choice  AU-BU  specimens. 

In  addition  to  their  political  history,  the  Swedish 
people  take  pride  in  their  settlement  in  the  New 
World  and  their  Monarchs.  The  300th  Anniversary  of 
the  Swedish  settlement  in  Delaware  was  marked  by  a 
1938  2  Kronor  portraying  a  royal  sailing  ship  of  that 
era.  The  1932  2  Kronor  marks  the  300th  Anniversary 
of  the  death  of  Gustav  II  Adolf,  who  died  leading  his 
men  into  battle. 

These  four  commemoratives  are  usually  found 
heavily  circulated,  and  are  becoming  increasingly 
difficult  to  locate  in  ANY  condition.  Paramount 
offers  AU-BU  Swedish  Commemoratives  individually 
or  as  a  money-saving  group.  Why  not  buy  all  four  and 
SAVE  $  $  $. 


Mintage 

Condition 

Price 

1921  Liberty 

260,000 

AU-BU 

$  37.50 

1 932  Gustav  1 1 

250,000 

AU-BU 

42.50 

1935  Riksdag 

660,000 

AU-BU 

19.95 

1938  Delaware 

250,000 

AU-BU 

27.50 

Total  $127.45 

SPECIAL!  Buy  One  of  Each  for  Only . 

. $115.95 
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Every  week,  about  one  half  of  the 
letters  and  calls  we  receive  ask  for  the 
value  of  $2.00  bills,  Silver  Certificates 
(Series  1935  and  1957  circulated 
$1.00  notes),  $100  bills,  etc.  General¬ 
ly,  these  notes  are  of  little  interest  to 
collectors  unless  they  are  50  years  old 
or  older  and  in  crisp,  new  condition. 
One  Dollar  Federal  Reserve  Notes  with 
Joseph  Barr's  signature  are  also  of  no 
interest  to  most  collectors,  therefore 
their  value  is  generally  only  face  value. 
High  denomination  notes  issued  by  the 
Bank  of  the  United  States  —  1840, 
usually  bearing  serial  number  "8894" 
are  reproductions  and  have  absolutely 
no  value! 

High  denomination  bills  $100, 
$500,  $1000,  etc.  are  of  little  interest 
because  few  collectors  can  afford  to 
collect  them.  Their  investment  record 
is  less  than  terrific  also.  Example:  A 
Crisp,  New,  Series  1928  $100  Federal 
Reserve  Note,  New  York  District,  has 
a  catalogue  value  of  $200.  In  used 
condition,  it  is  worth  face  value.  In¬ 
vesting  that  $100  at  3%-4%  in  1928 
would  put  you  considerably  ahead  of 
the  $200  catalogue  value.  By  holding 
the  large  denomination  notes,  you 
stand  to  lose  money  through  inflation. 

Another  type  of  bill  which  still 
turns  up  are  the  $50  National  Cur¬ 
rency  Notes  of  1929.  These  notes  have 
brown  colored  seals  and  serial  numbers 
and  are  usually  quite  worn.  Their  value 
is  minimal  since  so  many  have  turned 
up  in  recent  months. 

Remember:  Currency  collectors 
usually  collect  only  those  notes  which 
are  in  perfect,  well  centered,  new 
condition. 

We  suggest  that  anyone  interested 
in  paper  money  should  obtain  a  cur¬ 
rency  catalogue.  These  are  available 
from  many  bookstores  in  a  wide  vari¬ 
ety  of  sizes  and  prices. 


Q.  I  am  interested  in  Canadian  Silver 
Dollars.  What  does  the  term 
"Arnprior"  mean? 

BLW 

R.l. 

A.  J.  A.  Haxby  and  R.  C.  Willey,  in 
their  book,  "Coins  of  Canada", 
published  by  The  Whitman  Pub- 
lishing  Co.,  describe  the 
"Arnprior"  coins  as  follows: 

"Arnprior"  dollars  of  1950  and 
1955.  In  1955  a  firm  in  Arnprior, 
Ontario  ordered  and  received 
2,000  silver  dollars  for  use  as 
Christmas  bonuses.  It  was  later 
discovered  that  these  coins  had 
only  114  water  lines  (instead  of  the 
normal  3)  to  the  right  of  the 
canoe.  This  difference  became 
popular  and  was  collected  sepa¬ 
rately  from  the  "normal"  counter¬ 
part.  Further  study  revealed  that 
some  dollars  of  1950,  1951  and 
perhaps  1952-53  have  a  similar 
water  line  configuration.  Only  the 
1950  and  1955's  are  currently 
included  in  the  major  listings. 
These  items  are  the  result  of  inad¬ 
vertent  over-polishing  of  individual 
dies  and  as  such  are  not  true  die 
varieties.  In  fact,  for  1950,  1955 
and  certain  other  years  there  is  a 
whole  gamut  of  water  line  dif¬ 
ferences,  ranging  from  3  full  lines 
to  parts  of  all  3  to  V/2.  Collectors 
and  cataloguers  have  tended  to 
deem  all  partial  water  lines  greater 
than  1  y2  as  normal. 


Q.  I  have  an  unidentified  gold  coin, 
about  the  size  of  a  $5  piece,  with  a 


picture  of  George  V:  D.  G.  Britt: 
OMN:  Rex  F.  D.  Ind.  IMP:  What  is 
this  coin  and  what  does  the  inscrip¬ 
tion  mean? 

SBP 

Montana 

The  coin  you  own  is  a  gold  Sover¬ 
eign  struck  between  1911  and 
1925.  The  inscription  is  Latin  for 
George  the  Fifth,  by  the  Grace  of 
God,  King  of  England,  Defender  of 
the  Faith  and  Emperor  of  India. 
This  coin  is  valued  between 
$40-55,  depending  on  the  price  of 
gold  and  the  coin's  condition. 


Q.  What  is  so  special  about  the 
1936-D  Quarter?  Its  mintage  is 
similiar  to  the  1935-S  yet  it  sells 
for  almost  ten  times  as  much. 
Why? 

A.  A.  S. 
VT. 

A.  The  1936-D  Quarter  is  only  "spe¬ 
cial"  in  Uncirculated  condition. 
Circulated  specimens  are  not 
highly  priced,  due  to  being  readily 
available.  However,  true  uncircu¬ 
lated  1936-D  Quarters  are  quite 
scarce,  much  more  so  than  the 
1935-S,  thus  the  higher  price. 

If  you  have  any  questions  about 
coins  or  stamps,  we  will  try  to  answer 
as  many  questions  as  possible  in  this 
column.  Send  your  questions  to: 

Tom  Mulvaney,  Editor 
Paramount  International  Coin  Corp. 
Paramount  Building 
Englewood,  Ohio  45322 

We  ask  that  you  DO  NOT  send 
coins  in  for  our  inspection  as  they  may 
get  lost.  Give  as  much  information 
about  your  coin  as  possible,  including 
the  metal,  size,  and  enclose  a  pencil 
rubbing,  drawing,  or  photo,  if  possible. 
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WORLD  PROOP  COin  STATUS  RCPORT 


1974  Liberia  Proof  Set 
1974  Panama  Proof  Set 


1974  Cayman  Islands 
Proof  Set 


Olympic  Proof  Set 


1974  Fiji  SI  00  Coin 


1974  Turks  and  Caicos 
Islands  and  Cayman 
Islands  Churchill  Silver 


The  U.S.  Mint  is  currently 
striking  these  sets  and  we  expect 
to  receive  them  in  March.  We 
will  ship  these  sets  as  soon  as 
they  are  received. 

The  labor  dispute  at  the  Royal 
Canadian  Mint  has  been  resolved 
at  this  writing.  The  effect  of  this 
six  week  dispute  has  necessitated 
a  rescheduling  of  all  work  at  the 
mint.  Due  to  the  uncertainty  at 
this  moment  we  expect  the  mint 
to  complete  the  production  of 
these  sets  in  a  minimum  of  four 
weeks  and  a  maximum  of  eight 
weeks.  We  are  extremely  sorry 
for  this  added  delay  and  promise 
to  do  everything  we  can  to  ship 
these  sets  as  soon  as  they  are 
produced. 

We  expect  to  receive  from  the 
Royal  Canadian  Mint  Series  I 
and  Series  II  coins  for  all  orders 
received  through  December, 
1974.  These  sets  will  be  shipped 
to  Paramount  in  late  March  and 
we  will  ship  them  at  that  time. 
The  Birmingham  Mint  has 
advised  that  they  expect  to  be 
able  to  strike  these  coins  in 
April,  1975.  We  will  advise  you 
of  any  change  in  their  report. 
The  labor  dispute  at  the  Royal 
Canadian  Mint  has  been  resolved 
and  we  expect  to  receive  these 
coins  in  April,  1975. 


1974  Turks  and  Caicos 
Islands  and  Cayman  Islands 
Churchill  Gold 

1974  Cook  Islands 
Churchill  Silver  and  Gold 


1974  Cook  Islands 
Proof  Set 


1975  Panama  100 
Balboas 


1974  India  Proof  Set 


1974  Fiji  $25  Coin 


The  labor  dispute  at  the  Royal 
Canadian  Mint  has  been  resolved 
and  we  expect  to  receive  these 
coins  in  May,  1975. 

The  Royal  Australian  Mint  has 
begun  production  of  these  coins 
and  they  should  be  available  for 
delivery  in  April. 

The  Royal  Australian  Mint  has 
tentatively  scheduled  production 
of  these  sets  in  March  for 
delivery  to  Paramount  in  April 
or  May. 

Virtually  all  orders  for  this  issue 
have  been  shipped.  The  balance 
will  be  shipped  by  the  end  of 
March. 

The  Bombay  Mint  has  advised  us 
that  all  Proof  sets  and  individual 
Proof  coins  will  be  shipped  to 
Paramount  by  April  15,  1975. 
We  will  receive  partial  shipments 
beginning  March  24,  1975  and 
we  will  ship  these  partial 
shipments  as  they  arrive.  All 
orders  will  be  shipped  based 
upon  the  same  sequence  they 
were  received. 

The  Birmingham  Mint  is 
producing  these  coins  at  this 
time  and  we  hope  to  begin 
shipments  during  the  month  of 
March. 


Paramount  is  very  anxious  to  make  delivery  of  your  coins  and  will  continue  our  efforts  with  the  respective  mints  to 
obtain  delivery  at  the  earliest  possible  date.  We  appreciate  your  patience  and  understanding. 
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